9. LALBAZAR STREET
- KHETAWAT & CO. (LALRATAR SNESC
CHARTERED ACCOUNTANTS KOLKATA: 780 001
AUDITORS' REPORT PHONE: 1245 BD&% | 5136

To

The Member of Jeco Exporis & Finance Lid.

. We have audited the attached Balance Sheet of Jeco Exports & Finance Litd. as ar 31" March 2011,
Profit & Loss Account and also the cash flow statement for the year ended on that date annexed thereio.
These financial statements are the responsibility of the company’s management. Our responsibility is to
express an opinion on these financial staterments based on our audit.

2. We conducted our audit in sccordance with the auditing standards generally accepted in India. These
standards require that we plan and perform the asdit to oblain reasonable assurance about whether the
finencial statements are free of material misstatements. An audic incledes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, An awdit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion,

3. As requirced by the Companies (Auditors” Report) Order, 2003, as amended in 2004, issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956,
we enclose in the Annexure, o statement on the matters specified in paragraphs 4 and 5 of the said
Order.

4. Further to our comments in the Annexune referred fo above we report that
a] We have obfained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purpose of our awdit;

‘b In our opinion, proper Books of Account, as required by law, have been kept by the Company, so
far as appears from our examination of those books;

¢) The Balance Sheet, Profit and Loss Account and the Cash Flow Statement dealt with by this repart,
are in agreement with the Books of Account as submitted 1o us;

d} In our gpinion, the Balance Sheet, Profit and Loss Account and the Cash flow Statement dealt with
by this report, comply with the Accounting Standards referred to in sub-section (3C) of Section 211
of the Companies Act, 1936;.

g) On the basis of written representation received from the Directors and taken on record by the Board
of Directors, we report that none of the Directors is disqualified as on 315t March, 2011 from being
pppointed az a Director in terms of clause (g) of sub-section {1} of Section 274 of the Companies
Act, 1956;

fi  In our opinion and to the best of our information and according to the explanations given to us, the
said Accounts subject to and read sogether with the significant accounting policies, motes and
observations thereon and attached thereto, give the information required by the Companies Act,
[ 956 in the manner 50 required and give a true and fair view in conformity with the accounting
principles generally accepted in India :-
i In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2011
il in the case of the Profit and Loss Account, of the Profit for the year ended on that date

and
fii. in the case of the Cash flow statement, of the cash flows for the vear ended on that date.

For KHETAWAT & CO.
Chartered Accountanis
Regn, No. 313185E

) ettt
(RE.KHETAWAT)

Piriner
- M. Mo 051357

Place: Kolkata o NG -

pated: 3 0 AUG 2011



KHETAWAT & CO. Continugtion Sheet..........

CHARTERED ACCOLNTANTS

Anncxure to Auditors’ Report of
Jeco Exports & Finance Ltd

1Y &) The Company, in our opinion, has maintained proper records showing full particulars including
guantitative details and situation of Fixed Assets.

by In our opinion. the Fixed Assets have been physically verified by the Management at reasonable
intervals having regard 10 the size of the company and nature of its assets. No materal discrepancies
between Book records and the physical inventory are reporied 1o have been noticed

¢l In our epinion, the Company has not disposed off any subslantial part of its Fixed Assets, so as to
affect its Gomg Concern status,

2} &) The Inventories lying with the company are reported 10 have been physically verified by the
Management, during the year. [In our opinion, the fmqunn:}' of verification is reasonahble,

bl The procedures of physical verification of inventories followed by the Management are, in our
opinion, reasonable and adequate in relation to the size of the Company and the nafure of its business.

¢} The Company is maintaining proper records of inventories. The discrepancies noticed on verification
between the Physical stocks and the book records were not material.

3)  According to the records of the company as produced before us and according to the information and
explanations given to us, the company has, during the vear, neither granted nor taken any loan, Secured or
Unsecured, to/from the Companies, Firms or other parties covered in the Register mainfained w's 301 of
the Companies Act, 1956 and, accordingly, Provisions of clause 4(iif} of the order are not applicable.

4% In our opinion and on the basis of test checks camied out by us and according to the information and
explanations given to us and considering the explanation given by the Management where altemative
sources and'or evidences not being available, it appears that there are adequate internal control systems
commensurate with the size of the Company and the nature of its business with regard to purchase of
inventory, fixed assets and with regard 1o the sale of goods, as applicable to it

Further, on the basis of our examination, and according to the information and explanations given o us,
we have neither come across nor have we been informed of eny instance of continuous major weakness in
the aforesaid [nternal control procedure,

5) a) According to the information and explanations given to us and on the basis of our examination, we are
of the opinion that the particulars of all contracts or arrangements that need to be entered into the
register maintained u's 301 of the Companies Act, 1956 have been so entered,

B)  In our opinion and according o the information and explanations given to us and on the basis of test
check carried our by us, i1 appears that the transactions made in pursuance of conifracis or
arrangements excesding the value of rupees five Lakhs in respect of any party during the year have
been made at prices which are reasonable having regird io prevailing market prices at the relevant
time.

6)  Inour opinion and according 1o the information and explanation given 10 us, the company has not accepled
deposit from the public during the vear under the provision of section 58A or 58AA and ather relevant
provisions of the Companies Act, 1956, read with the rules framed there under.

7} The Internal Audit is conducted deparimenially. However, the Sysiem needs improvement

B}  On the basis of our knowledge and according to the information and explanation given o us, the Central
Government has not prescribed for the maintenance of Cost records w's 209(1 )(d) of the Companies Act,

1956 for any of the products of the Company.

% a) According to the information and explanations given to us and according to the books and records
produced before us and examined by us, in our opinion, the company i regular in depositing with
approprizte authorities undisputed statutory. ‘dues including Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax and other material statitory dues applicable to it.

o
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EHETAWAT & CO.

CHARTERED ACTOUMNTANTS

10}
1

12)

13]

14}

I5)
16)
17
18)
19)

20)
21)

by According to the information and explanations given o us, no undisputed amounts pavable in respect
of Income Tax, Wealth Tax, Sales Tax, Custom Dury, Excize Duty, Service Tax and Cess were in
arrears, as at 3103.2011 for a period of more than six months from the date they became payable.

In our opinion, the company does not have any accumulated losses. The Company has not incurred cash
loss during the financial vear covered by our sudit but incurred Cash Loss of T 54,2670 during the
immediately preceding financial year.

According 1o the records of the Company and as per the information and explanation given o us, the
Company has not izken any koan from the Financial Institutions, Banks or Debenture Holders during the
year.

According 10 the mformation and explanation given to us, the company has not granted any loan or
advances on the basis of security by way of pledge of shares, debeniures and other securities.

According 1o the information and explanation given to us, the company is not a chit fund or a midhis
mutual benefil fund/society. Therefore, the provisions of clause 4{xiii} of the Order are not applicable o
the company.

In respect of dealing / trading in Shares, Securities, debentures and other investments, in our opinion and
according to the information and explanations given to us, proper records have been maintained of the
transactions and contracts and timely entnes have been made therein. The shares and other securitizs have
been held by the Company in its own name excepl 1o the extent of exemption granted ws 49 of the
Companies Act, 1956,

According 1o the information and explanations given o us, the company has not given any guaranieg for
lans taken by others from Banks or Financial Institutions during the year,

Oin the basis of records examined by us and information and explanations given to us, the company has not
obtained any term loan during the year.

We have besn informed by the Management that no shor-lerm funds have been used for Long Term
Investment.

According 1o the mformation and explanations given 1o ug, the Company has not made any preferential
allotment of shares to parties or companies covered in the Repister maintained u's 301 of the Companies
Act, 1956,

The Company did mot have any outstanding debentures during the vear,
The Company has not raised any money by Public issue during the vear.

Bazed upon the audit procedures performed and according to the information and explanations given o us,
no material frawd on or by the company has been noticed or reported during the course of our audit.

Chartered Accountants
Regn. No. 313185E

Ar L’

(R. K. KHETAWAT)
Partner

Place: Kolkata M.No. 051357
pate: 3 0 AUG 201)
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JECD EXPORTS & FINASNCE LTI
BALANCE SHEET AS AT J15T MARCH, 2001
3 AS AT AS AT
Sehedule 3032001 IO 2000
4 T
SURCES OF FUINI:S
A) SHAREHOLDERS FUNDS
Skare Capiwal 14,820,000 T4 EZ0 (HMH
Hm&ﬁl.l‘pl- 2 3037 608 2517, 143
18,757 608 17,437,143
APPLICATION OF FILINISE
A) FIXED ASSETS ]
u) Cirans Hilock 1,383 304 1,679,707
) Less: Deprecistion BASITY 1L I1E237
¢} Met Blogk 498,287 561,430
B) INVNESTMENTS 4 18, 78& 730 18,304 (126
C) DEFERRED TAX ASSETS Lt 274,344
0 CURRENT ASSETS, LOANS & ADVANCES
) Inveniones 5 Bl 2ER oo 547
b} Susdry Debtors 5 18,933 '
£) Cash & Bask balences 7 T3 e il |
d} Cithéer Current Adiels k 531756 E6T 454
£} Loans & Adviscss 9 B1.1E4 91282
A THG O30 Q046210
El LESS: CURRENT LIABILITIES
& PROVISIONS
) Current Liabilities 1] Q30 50% TX% 5458
) Proaisions 11 1,279 20 2393 738
B 1,704, 723 2817278
MET CURRENT ASSETS M-B (PZ0.693) (1,02 65T
18,787 608 17,437 143
SIGNIFICANT ACCOUNTING FOLICIES AND
MOTES TD THE ACCONTS 16
Th_ﬂ:hﬂhlunhrdmahmtfmpntnfhﬂﬂﬂﬂul
%igned in termy of qur repan of even duiz anpexed hereio
For KHETAWAT & C, For mnd on behelf of the Bioard
Chastered Apcountants DIRECTORS  Fof JECO EXPORTS & FINANCE L

retet {i
o TR\ EILLEEEL,
(RA] KUMAR KHETAWAT) HM DIRECTOR
i Parner)

M 051357 AN E LIMITED
® & G ‘e Emwsmmﬂﬂ
80 AUG 3y = [ A



JECD EXPORTS & FINANCE LIMITED
PROFIT & LOSE ACCOUNT FOR THE YEAR ENDED J15T MARCH, 2011

Far The
Wear Ended
Schediils 1082001

NCOME

Suden 675 66
Incrmmss o Siock 3 -
Inieneat & Dividend 13 359,638
Dthat [ssconne 14 4 644

EXFENDITURE

Decrease in Siock 12 16,209
Purchises 366,146
Operating & Other Expeases I% 424,040
Dieprecistion 3 B0, 802

Cipemaiing Profit
Prosigion for Tax
Defierred Tax
Proviaion for dimsmation @ value of Investmen
Incomne Tax for Earlier years
PROFIT AFTER TAX

Balance brought Forward from last Yewr

Balance cansed forwand b nexd year
BasioDiluted Earming per Shares {in Rs)

SIGNIFICANT ACCOUNTING POLICIES AND
MOTES TO THE ACCOUNTS L

The Schedales refermed o shove form par of the Profit & Loss Acoount

Signed in e of our report of even dans
annexed hereto

For KHETAWAT & Ci.
Chertered Aconuniamis

g GLataed”

(RAJ KUMAR KHETAWAT)
{ Prrinér) e -,
M. Ng 051357 IS i,

et @0 AUG 201 S =
. :-: - =
-

1269 348

1067 287

202,061

118,540
07 64
1, 7EL

1 X0 AGT

18547657

3,568, 164

For The "
Vear Ended :_?’ﬂ
31832610 :
——!—‘—h
455518
59237 |
Sp8.07
131, 1E6
1,215,623
MIL
A6 826
BOE.379
58238
1,328,143
(112,508
208,29
261459
MIL
357150
2,150,467
1347657
.14
For mnd o0 behalf of the Bosrd
DIRECTORS
Fot JECO EXPORTS & FINANGE LIMITED
M eudabaat 3 d-
For JECO EXPORTS & FINANCE LIMITED
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JECD EXFORTS & FINANCE LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2011
{Pursusnt to Clawse 32 of the Listing Agreement with the Stock Exchange)

CASH FLOW FROM OPERATING ACTIVITIES :
MWET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS

Adjustmenis For
Depreciation
Lass an Sale of Investmenis
Loss on Sale of Asset
Diiwidend

OPERATIMG PROFIT BEFORE WORKNG CAPITAL

{Increase)’ Diecresse in Inventonies
(Inerease ) Decrease in Debtors

{Increase)’ Diecrease in Trade & Other Receivables
Increass’ (Decrease] in Trade & (iher Payables

Increase’ [ Decrease) m Provisions
Incame Tax pabd
Cgher Taxes paid

Cash Flow Before Extraordinary liems

EXTRAORDIMNARY ITEMS

NET CASH USED IN OPERATIMG ACTIVITIES :

CASH FLOW FROM INVESTING ACTIVITIES

Dividend Received

Sale of Asset

Receipt on merger

Purchase af Investments {Met)

NET CASH FROM INVESTING ACTIVITIES :

CASH FLOW FROM FINANCING ACTIVITIES:

20-2001 il L]
202,061 (112,505)
G A0 28,234
3 1,684
{2.362) A6
(SEP63R) (565,297
(531 .3-!)!] {302, 769]
(329,337 (615,274)
16,290 (59.217)
(18,933} 113,253
12,008 96,621
| e 250 91.564
{116,831} .
154,648 (292)
(24950 21845 {23620 1,039,547
(110,548) AMETI
1,782 ks
(A) (109,084 534,673
SES638 365,267
4902 980
507 6316
(4E3.210) {1.362,570)
111,837 (TR, 9TTH
(B 111,837 {789,577}
{C) - -

NET INCREASEDECREASE TN CASH AND CASH EQUIVALENTS (A+B+()
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH & CASH EQUIVALENTS AS AT THE END OF THE YEAR

2,773 (265,304}
52,6546 3175960

55,429 51,656

We have verified the above Cash Flow Stdement af Ms JECO EXPORTS & FIMNANCE LTD for the vesr ended 3151 March,
20011, The Seatement, has been prepared by the Company in secordance with b reguirements of listing ogresments with the Stock
wm.ﬂ is hosed an and is En agreement with the commespanding Praofit & Loss account & Balance Sheel of the
Company covered by our repori of even date to the members of the Company

For Khetawat & Co
Chartered Accouriants

ekt

{RAJ KUMAR KHETAWAT)
{ Parmer)
bLMo 050357

9. Lal Bazar Street,
Kiolkatn

oues- §0 AUG 201

For and on behalf of the Board
Eor JEGO EXPORTS & FINANCE Liti i cu

y;
M oudaboar ol
DIRECTOR

DIRECTORS

For JEGO EXPORTS & FINANCE LIMITED

e
DIRECTOR



JECD EXPORTS & FINAMCE LIMITED

SCHEDULES AMNEXED TO AND FORMING PART OF ACCOUNTS

SCHEDULE * 1 " SHARE CAPITAL

Authorised :
1 5,00,000 Equity Shares of Bs. [0- each

Teaued, Subscribad and Prid Lip
14,82 000 | Frevieys year 14,53 0040
Equity Shares of Ra. 10V each fully paid up

SCHEDULE "1~ RESERVE & SURFLUS

Swiwiory Reserve

As per Lest Year
Predit & Loss Acomant
{As per anmexed Acooun] )

SCHEDULE " 3" FIXED ARSETS

AS AT
3033011

15,040, D

14, 820,46

69,344
3,368,164

3837608

AS AT
JLOLI0ID

1500 0

14,830, 00¢

G5 A
1M T585

LE1T043

DESCRIFTHON GROS%S ALOCK _ DEPRECIATION NMET BLOCK
| COST AS |ADDITEON| SaLE ASAT |UPTOLAST| FOR SALE TOTAL | ASAT | ASAT
ON DURING A, namn YEAR THE ALY Vi3 | 3.5
010 10 |THE YEA . _ YEAR
T r 1 T T T T T T T T
FACTORY ALILINNG R3S 912 - - 5E5.532 JIHI1T 1556F - DTN | 3TAESD 345019
FLANT & MACHINERY s a 6,097 .55 12,7714 1,140 6,097 17817 6,178 1518
ELECTRIC TNSTALLATION| 267,568 - 6,005 261563 154,390 18,482 6,008 166ETY | Sa6B6 13,178
VEHICLES 6,780 - 44,780 - 44, 440 - #4440 - - 2,340
|[FURsITURE & FIETLURE 129278 = a0 34l LEEE 121,513 1436 40390 B2 558 5,929 7,065
OFFICE EGLIRMENT H20,057 x 1 56,8 &21,147 $12.547 19765 184,E%0 AR T | 67,545 ATTIO
TOTAL 1,679,707 - 29,042 13835 1LAIBZ7Y 0802 93BT BESITT | 498,287 S40.430
PREVIOLIS YEAR 1,711,417 - LT e TOT 1,050 163 siéfm 1,1 1BITT | 621,254




JECOEXPORTS & FINANCE LIMITED
SCHEDULES ANNEXED T0 AND FORMING PART OF ACCOUNTS
As ni
31022001
- ". H

Long Term - Other than Trade (8l cost)

Equity Shases Mumber Ammunl
Quotgl Rs.
Abexon Extrusioss Lid, 164 1,300
31 Inforeck Lid. 400 IT.088
ABB 50 138,163
AJ. Brothers Lid 204 3,000
Aditve Birla Muve Lid, 15 1,395
Allnhabad Bank 1,608 128 B8
A hineeci 10} o5g
Ambuja Cements Lid 7. 500 448 263
Ashok Leybend Lid 2,000 45473
Bialasoe Allovs Lid.(Formally Lspas Alloys Lid) TR G500
Bank of Rajasihan - -
BEL 15 69,204
BHEL 200 08657
Bhoruka Aluminiom Lid. 10 2000
Bombay Rayon Fashions Lid {01} 7,000
BPCL 16D 65,590
HOFC Bank (Centurian Bank of Punjab Lid,) R 12506
ICICH Bank Lid 704 178,671
Cennary Extrusions Led, 4,830,225 6,979,871
Diabeur India Led, 240 25138
Dena Bank 1,455 UK. 728
[r. Reddy 30 214,475
D, Reddy (Debenture) 3,130 4
G E Shipping £0 19,432
Graphite India Lid. S04 29,150
Gres Offshore Lid. 20 4,570
Cigjrnt WRE Coke Lid.(Bomus) 5770 -
Giujrat WRE Coke Lid, (Class B) 672 .
Grasim 1 12,182
Hindaleo Industries Lid, 1,700 115558
Infceys 40 45,657
Ing Vysyn Bank S50 54,750
Kamminkn Bank Gl 69,176
LIC Housing Financs 1, (e 38522
LMT 20 15,799
Man Aleminiam Lid, 62 -
Man Indusiries Lid. [RELH 9,524
Mernck Lad, i 31,198
WTPC Lid, i38 51,956

o T
};.1’;-\_ E "".-.
. T2
rl .
el M -E}:__._‘j- & ‘.:
. .
- -
-::T -

Mumber

0]
40
750
20d)

15
[E1H ]
K]
1500
L0
3Te
1.5
75
20d)

{E1]
11060
[&0

k]

4,830,215
14355
in
500
5770
n
1,00
1476
568
200
L)
1000

11}
H1H

As i
31832000

Amomnt
Rs.
1,300
37,084
138,163
3,000
2,303

| 2B B0E
954
448,263
45473
9,500
179078
59,204
65,687
2,010
7,000
65,580
12,516

637871
25,138
OE, T8

214475

19,432
20,158
4,579

12,182

15,558

109,603
35,657
94,750
&9,176
18,922
15,799

0825
31,198
51,956



J
HEDL A ]
As &t
3183 10
Naloo 40 2811
B HIPL 0 &3]
Orienial Bank of Commerce in 112,928
Orplo Clreuits 102 1.12%
Oirissa  Extrusions Lid, 100 2. 23%
Patni Enginesring Lid, oo 1,620
Pennor Alamminns O, Did 1L 435
Pennar Profilss LidJ{Formally Progressive Al 40 | 408
Pricol 110H) 4,558
Pewronea LG Lid 170 11,412
Pisticum Finaree Limied. 300 0
Punj Llongd Lid, 50 7,000
Rajasthan Tube 2,000 41,510
Relisnce Capital 250 43,473
Relinnce Indusiries Lid 1] 17.257
Steel Aushosity of Indin Limied Tho 42,283
Subham Indusiries Lid. 0 4,000
Swlnl IR 1544
SHI 10 11,532
Tmn Gloval Bevernge [id 250 41,932
Thermmx 500 116,033
Titam Industries Lid 22 16,01%
U5 Radio Facory Lud, 00 32,5060
U0 Bank 1000 25,131
Uira Tech Cement 5 .
Vintage Securities Lid 236,700 2,305,183
Welspun Coeporation Lid, 21 2762
TOTAL (A) {A) IE.EEI, 515
Murket Value of Quoled Shares 7,347 254,05
Kutir Udyog Eendra (I} Lid, 23100 1,450,125
Vinsnge Capial Markets Lod, ITT 00 1,776,000
Century Aluminiam Mfg.Co.lad 125570 3463, 860
Gujrat NRE Power Lid 1,000 14,000
TOTAL (B) (B} 6,104,985
(A+8) __TRTEETI0
T [T 1] W

(a5 taken, valued and certifed by the mansgement)
Spock im Trade %3 288

ﬁﬁﬂ-ﬁ
SCHEDULE "6" SUMDRY DEBTIYRS
{Ungecured, unconfirmed, considered good)
Outstanding for more than & monihs 18,933

18933

1 JLE =T H 1

Cash im hand ( A5 cenified by the Manogement) 61,722
Balamee with Scheduled Banks in Cuseent Acoouant 11,047

TE,T&'EI

rs -h"‘:'.‘ : ¥ ‘:': L]
R o

1]
Hio
s
102
NHD
a0
Hin

S0
100
170

3,000
50
2,000
250

R11
T
300
(LUK

10

55
0

22
500
1, M

236,700
23
(A}

230,100
177,600
316,770
1,000
iB)

(A+B )

Azt

A0,05.20140
2HEY
R3]
12,928
1128
2,238
1.620
435
1405
4,558
14
30,00y
7004
41,510
43,473
17,257
42,753
1.000
LR =)
11,532
41,912
116033
16019
32,50
25,132

2,305,183
2762

12,082,251

61,244,301

1,430,123
1,776,000
2,980,650

14,000
6,221,773

18,504, 26

99,587
59,987

Mil
NIL

35,717
23,511
39,288



Income Tax
Advance
Zelf Assessment
Hefundshle
Tax dedwucied af source
Advance FBT
FBT Refundable
Addl CVD- 4%
Cgas on Excise
Eacise Duty- CYD
5 &H EduCes on Excise Duty
Css Service Tax { BAS)
Service Tax (BAS)
Inpant Tax Credin
C5T Appeal
WBET Appeal
Cheques in Hand

) HgW h‘ v
{Unsecured, unconfirmed congidersd pood)
Loans
Advances recoverab®e in cash o in kind or
far walue 1o be recerved or pending adjusiment
Sequrity deposis

Susdry Creditoes for Goods
Surdry Crednors for expenses
Brlance with Scheduled Banks:
Axis Bank
{ Book overdraft, due 1o pver [ssue of chagques)
Income Tax Payable
FET Puyuhl=
TIHS Payable

kncome Tax
FBT
Dhimanustion i value of Investmenis

Closing Stock
Less Dpening 5 lock

SCHEDULE " 13" INTEREST & DIVIDEND
Dividend

I T L n 1] u
Commission
Miscellnneous Roselpes | Nel

Asal
J.03.2011

100,292
346,360
31,004
2,062
0,188
1283
4,50
122
B438
0
174
5,750
6,137
I.448
430

Hil

Hil

46,784
4 500
81,284

155,992
251 4467

17,340

50

|, 683
3,769
ﬂﬁ,ﬁ'ﬂ'}

448,421
14,583
Ria2i4
1379230

£3.78%
SO.5RT
116,259)

359633
589,638

il
4,644
4644

131,186

As al
31032000

275,128
346,360
1387
20,107
il
Wil
4,504
13
6418

174
5.5

1448
434

342
E!r-lﬁ

1, 00

48,252
39,000
QEE

48,509
I 55958

6,632

Mil

Wil

B.406
223 545

523,732
$6,108
1,813 898
2,303,718

40,587
40,350
50,217

563,297
263,297

130,541
223



| ol ! |
Asat Al
3032001 1032000
Pavnnents o and Provisions for Employees 108,131 297,032
S1nlT Wel fare il L]
R 112,872 171,482
Fates & Taxes 21,5566 21,904
Telephone & Posiage 7858 18205
Electmcity o, &0 15,034
Traveling & Conveyance 14,626 25405
Insurarce 142 T4
Bamk Charges 302 4316
Advertisemen 16,028 16,233
Repaars & Maintenande: 2,735 B 171
Larss on sale ol Investment il 34684
Lugs pn sale of fixed assets il Gl
Direciprs Sitting Fees R 15,000
Audi
Audit Fees 12500 12,500
VAT Audin 2,500 5,000
Certification fee i, 000 &, 1000
hers ) 2,166 2423
Security Transaction Tax ] 106
Miscellansous Expenses R1,714 183,626
424,030 ~ BEINY
i, Ny L o
- — @_ :
- —r
.-'_:,.,.- B
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A. SIGNIFICANT ACCOUNTING POLICIES:

1

BASIS OF ACCOUNTING :

a) General:
The Financial Statements are prepaned under the Mercantile basis and the Historical Cost Conventhon on the basis of
“Going Concerm” Concepl in sccordance with generally accepted Accounting Principles and the provisions of
the Companies Act, 1956 and applicable Accounting stendards issued by the Institute of Charlered Accpuntants of
Accpunting Podicies nod referred Lo specifically otherwise, are consisted with generally accepted Accounting

b} Revenue ltems:
lerms of Incomes and Expenses are accounfed for on Accrual Basis, unless otherwise specifically

c) Estimates:
The prepasalion of financial sialements require estimates and assumptions 1o be made that affect the reported amount
of assets and liabilitics on the date of the financial statements and the reported amount of revenwes ond expenses
during the reporting period. Difference between the nctual results and estimates are recognised in the period in which
the resulis are known | malerialised,

2) EUBCHASE AND SALES
Purchase & Sale are accounted for as and when the transaction takes placefon transfer of propeny,
3} EIXED ASSETS
Fixed Aseeis are stated ab cost of acquisition less accumulated depreciation/amartisation, impairment of loss, il any.
Diepreciation ks provided on Straight Line Method &t the rates and in the manner prescribed under Schedule X1V of the
Companies Act, 1936 read with the Rules framed thereunder,
4) IMPAIRMENT OF ASSETS
The carrving amount of assets (s reviewed al eackh Balance Sheet date for any Indication of Empalmment based on
internal/external factors. An impairment loss is recopnised wherever the carrying amount of an asset excesds s
recovernble amount. The recovernble amount is the greater of the asseis net selling price and its value in use. In
pasessing the value in use, estimated future cash fows are discounted 1o their present value a1 the weighted average cost
nf candial.
3) INVESTMENTS
a) Imvestmenis are valued af cost. However & per AS 13 |, Provision is made for diminstion in Market valoe of
. Investment of Quoted Shores.
bl ProfitLoss is poeounted for on sale § Disposal
¢} Dividend is accounied for with reference 1o the dote of receipt of dividend
6) INVENTORIES
Imventories ane walued at cost or net realizable value whichever is lower.
T EMPLOYEE BENEFIT
Liabtlitles in respect of gratulty bemefit are accounted for, as and when paid,
&) Shont-Term employee benelits are recognised as an expense ot the undiscounted smount in the Profil & Loss Account
of the year in which ibe related service rendered,
b1 Pos employment and ciher long term employes benefits are recognised us an expense in the Profit & Loss Account
for the year in which ihe emplovee(s) are pasd,
§) FOREIGN CURRENCY TRANSACTION;
gl Inpeome ! Expenditure received [ imcurred in foreign curmency are accounted for at the mies prevailing on
b} Exchange difference on  receipt / payment are asccounted for on the date of receipt / payment and
ecdjusted in the Profit & Loss Account, Assels and lizbilities related (o Foreign Currency transactions remaining
unsettled a1 the year end are siated al yesr end rales,
5 CONTINGENT LIABILITIES
Contingent Liabllitkes, If any not provided for, are disclosed by way of notes w the aceountans
1) ERUDENTIAL NORMS

The Company, though not mandatory required to, has followed the prudential mooms for income recognition,
clagsification of axsets and provisioning requirements as prescribed by Non-Banking Financinl Companies Prudential
Morms {Reserve Bank of India), Direciions, 1998 and a5 per RBI guidelines, provision for standard assel is made,

G, g i



1) ACCOUNTING FOR TAXES ON INCOME
a) Currend Tax is the amount of fax payable on the taxable lncome for the year determimed In sceordance with the
by i) Fé;,.'m:nl.; -[i;ur-'l';:; d:u;and:. an L*nmphllnﬂ of .m&és.mmu legal and professlonal charges [including audit and iay
auwdit fee], ex-gratla bonus, leave salary, rates & taxes and inderest on income 18y refunds and deposits are accounted
for with reference 1o the dates of payments'receipts, os the case may be,

i) Adjustmesis for shon'excess peavisions, if any, for Income Taw/Fringe Bensfit Tax for earlier vears'current year
are being made in accounts as and when assessments are completed,

Crgferred Tox s recognised on timing differsnce, being the differsnce between the tamable income and pccounting
income that originate in one pericd and are capable of reversal in one or more subsequent periods, Deferred lay assels
subject to the consideration of predence are recognised and carrled forward only 10 the extent that there ks a reasonable
certabniy that sufficiem future taxable income will be availabie against which such defermed tax pssets con be realised,
The tax effect is calculated on the accumulated timing difference af the year end based on the tax retes and laws enacted
or substantially enscted / effective on tlke Balance Shest date.

B. NOTES ON ACCOUNTS:
1) Contingeni Lisblliigs
Carporation Tax & interest smounting ¥ 78,3 10/ ( Advance paid T 38,0000 ) imposed by K.M.C. for the period 20040
01 1o 2004-05, agalinsr which appeal has been flled,
1) Emploves Benefits:
The Management hos certified that there are no lLshilities for GratuityRetirement Benefits’ Leave Encashment as on

3) Tamation-Current Tax
In the absence of taxable income, as per certificate of the management, under the provisions of the lncome Tax Act,

1961, Provision for Income Tax for the year is nof required to be made in the aceounts, If there be any liability, the same
will be provided as and when relstive assessments are completed.

4) Depreciation on Plant and Machinery has been provided as per past practice, though there was no production during the
5) The provision for diminution in value on Quated Investmenis &3 on 31032001 57 &, 16,214/

6) Impairment of Assets
The management has certified that no provision for Impairment of |oss of assets ag per the provisions of A% 28 {asued by
the Institute of Chanered Accountants of Indin is required to be made in the accounts as the estimated reallzable value of
assels including fixed nssels and invenories will be more or equal (o the carmying amount stated in the Balanee Shest.

T} The component of Deferred Tax AssetLiabilities are as follows:-

Dheferred Tax Deferred Tax
- AssstsdLiabilities) as at Assets/{Linbilitie
|
Pealiny 31,03.10 RAFIu eer s as at 31.03.11
7 T T
Deferred Tax Asseis I74. 344 1 155440 393,254

B} Accounts in respect of current liabilities, sundry deblors, kans, advances and deposits are subjest 1o confirmations of
respective pariies,

9% In the opinion of the Manogemeni, the realisable volue of current assets, loans, advances and deposits in the ﬁrdinw
wourse of business, would not be less than the amount @l which they are stated in the Balance Sheet. Provision for all
kngwn lizbilities are provided in full in the Books of Accounts pnd the same are udequate and not in excess of the

Sundry Crndit-:u:al includes amount due for more than three vears total amounts being T /- (Previous Year T 64,1610

1) The Company bas classified s asseis in accordance with the Prudential Moms preseribed by the RBL As on the
Balance Sheet Date, and as explained by the Management, the Company does nol hald any nons-periorming assets |

11} Expenditure on employees drawing the amount exceeding the limil preseribe - Nil {Previous vear = Nil)

12} Mone of the suppliers informed the company that they dre bicro, Medium or Small emerprises. Accardingly information
required under the bicro, Small and Megium Enterprise Development Act, 2006 could not be furnished.
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13} For the purpose of caleulation of Basic and Diluted Earmings per shure, the following amounis arg considered.

2010-11 2009-10
Farticulars
Amouant Amauni
Profit considered for calculating EPS (Net Profit after Tax) (T) 1,520,467 357,230
Weighted aversge number of Equity Shares (Mes.) 1, 4RZ,000 1482 000
Mominal Valee of Equliv Shares. L1 14
Basic and Diluted Exming per Share (T) 055 .24

14] Drisclosure of Details as reguired by Para 988 of Moa-Banking Financial Companies, Prudential Morms (Reserve Bank)

i)

i)

vl

v

Drirecibons , 1998
i1 Lonns and sdvances wvailed by the NBFCs melusive of inferes) scersed thereon but oot paid:
Particularsy sy
tstanding (T} |  Overdue (1) |

a) Debentures (other than falling within the meaning of public deposids* )

11 Secured : il il

i) Unsecured: il Bl
by Dreferred Credits Wil M
c} Term: Loans il il
dj Inter=cosporite loans and bomowing Mil Ml

¢} Coenemscreinl Pager Nil il
f} Pubdic Deposits® Hil Wil
g1 (nkher Loans Hil il
Hreak-up of (11 above (Outstanding public deposits inclusive of inberest accrued therson bt not paid)

[} In the form of Unsccured debeniures NIl I Nl
b Im the form of pandy secured debeniures ioe, debentures where there is a shortfll Hil | Hil
) [Hher publie deposis hil | wil |
Break-up of Loans and Advances including bills receivables [other than those included in (4) below] :

Amounl
[ Oudstanding (%) | Overdue

la) Secured Mil il
b Ursecured 1284 il
{Break up of Leased Assets and stock on hire and hypothecation loans counting towards EL/HP activities:

iup lease asgels including bease rentals under sundry debtory

i Financial lease il il
ity Operuting lease Fil Ml
{2 B1ock on hire including hire chorges under sundry deblors:
i} Assets on hire Mil Hil
HY Reposmisssed Asels mil il
¢ Hypothecation loans counting toswvards ELHP activities
i1 Loans where assets have hesn repossessed Mil Mil
H Liais ather than (a) above HH il
Bregk-up of Investments : |
Partisuliy Cerrent tm-e_uun:nu Liang Tem Investmenls
Quoted (7) [Unquoted (71 Quoted (1) Unguoted (T4 |
a) Shares |
il Equiny 1 Wil 12,081,745 6,704 G55
iy Preference il Bl Mil Hil
b Debentures and Bonds il mil Mil Mil
¢} Units of Mutual Fund Ml kil Hil Hil
) Gl Securities Hil il Mil Tl
) {ithers M bl . Wil Wil

@
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vi) Boorower group-wise classification of all leased assets, stock-on-hire and loans and advances -
Cutegory Amount net of provisions

Secured (T} | Unsecured (T} Total (%)
a} Relatied Parties **
i1 Subsidiariea il Hil il
i) Caompanies in (he sme group Mil Nil Mil
lii} Orher related pariies il il Mil
by Cber than related paniies Ml Nil il
Total Mil Mil Mil

vil) Invesior group-wise classificatlon of all investmenis {current and long term) in shares and securities
{both guoted znd quoted):

] sarket Value ! Break up or Boaok Yalue
i-nlegory falr value or NAY ﬁ'!; (et of Provisions) (T)
a) Related Parthes **
il Subsidiorics il Mil
ily Compantes in the same group 11} 6,650,985
iii} Cther related patties Ml Hil
b} Daber than related pasibes 27,397,194 1L,2T9.531
Tuotal 17397,2 17,970,516
=% As per Accounting Standeed of 1OAI
wiil} CRbker information
Partleulars .-".mqum{r
n} CGrods Mon-Performing Assels
i1 Relaved partles Mil
i} Oither than related paries Mil
by Mt Mon-Performing Assets
i) Reluled pariies Hil
i) Dther than related parties Nil
¢} Assets acquined bn sagisfaction of debt Hil

15} Previous year's figures have been reamranged or regrouped, wherever deemed necessary, o make them comparable with
current year's presentation.
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[
Mame of Reloted Pariies

{n) Diszloswre of related Paries frelated party transaciian,

Vintage Capital Market Lid.

Century Alumuniom Manufacturing Ca. Led.
Kutir Udvog Kendrn (Indin) Ltd,

Parnmnsukh Praperties (P) Lid,

Atash Properties & Finance P, Ltd

(b} Key Monagement Personnel & their relstives.
Smt. Moubkshres Jhanjhunwala

Felationship

Associate Concem
Associaie Conosm
Aszociste Concem
Aszocizme Cancem
Associsie Cancem

Manzging Drirectar

Srl Vilkoram Jhunjhunwala Husbkand of M.,
Sri Shivanghu Thunjhunwala Son of M_D.
Sri Rishik Jhunfhunwala Son af M.0,
S VK. Mohama Father of b0
Smi, Satyvam hMohatia Bather of M1,
Sohashini Baheti Siswer of b1,
i1 Invesiments in Shares of Associated Concerns T 6650085
i} Allocation of expenses (amount pakd o relabed pariy) T 08507
i} Parchase of shares through reloted porty T 483200
17} Segmment Report a8 per Accounting Standard - 21
Banirsrs Segmiil T i Laca)
'Particelam Finanzal vear 010-1 Fimancial year 209%-10
COMMISISON] FINANCE | TOTAL  |COMMISRION] FINANCE TOTAL
REVENLE ] 1 g 12.6% .51 1025 11.5&
RESULT FI] FIiE] AT 140 TNED
[UNALLDCATED BUSINESS + -
[COPERATION FROFIT 2 ANED
FROV. FOR [HCOME TAX : 2
FROV. FOR FBT P =
FROV. FOR DEFCRRED TAX HE] T20E]
FROV. FOR DHMINUTION M VALUE OF INVESTMENT LT 281
MET PROFTT AFTER TAX 13.20 [T
1.18 197 32 154,40 1.47 19 57 19304
27 744
67 300 LK
SEGMENT LIABILITIES . I, a7 . FEF] 2022 |
UNALLOCATED LIABILITIES 1911 Ta0.25 |
TOTAL LIABILITIES 00,9 100 4R |
Geographic Segmesiy
Particulars OVERSEAS [ DOMESTIC] — TOTAL | OVERSEAS | DOMESTIC | TOTAL
REVENLIE = 1255 264 1.31 10 35 Il 56
RESLULT ; 702 im EEEN ¥ [TREN
UNALLOCATED BUSIMESS : |
OFERATICH PROFIT 102 TRET]
FROV. FOR [WCOME TAX ; ;
PRV FOR FRT ¥ =
PROY, FOR DEFERRED TAX [WE} 2.08)
FROV. FOR DIMINUTION 1N YALUE OF INVESTMENT LT 161
NET PROFIT AFTER TAX 5 15) 0.99 |
SECMENT ASSETS [RE] 197 .12 195,40 147 FIES] 193,04
UNALLOCATED ASSETS 627 EE]
TOTAL ASSETS a0 &7 200 4R
SEGMENT LIARILITIES 407 407 201 0237 |
UNALLOCATED LIABILITIES T8 11 18035
TOTAL LIABILITIES FIAL] 002N
18) Payment to Awsditors Cumment ¥ear Pruviiis %
a} for Audit Fess T B y * 1d,
b) for Tnx Audit P o e Nil Nil
¢} for VAT sudit Fees po g = 2,500 £ 000
o} for cedification ot G, 000 &, 006
e} for Ohers St | Egt 2,166 2423
= <
- il
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19} Dtails OF Forsign Currency Expenditure Earnbngs

Particalars F.C. Curren Type F.C. Previous
tYear year
Income {Commmissson) .00 ED 275616 130, 0. T

1L50,560.7%

2 Additional mformation required usder seledule ¥V of ibe Companies Act 1956, Particulars In respect of opening stnck,
parchase sabes & closing stock

Farticulars Dpening Siock Purchase Sales Closl k
ey Amiosng Em A mount _‘_m Amsunt ﬂ_ Amount

[]

Thermecoupht Froieciios Tubs

Current Year - - - - = =

Previous ¥ ear = - - -

Thermband Farmuls Activaior -Jugs

[Curress Year 6l 168126 : - 6 165126

[Previous Yeur

| Thermbond Formula 6"L"  -Bags

Curremt Year 5 V%D 55 - - - - 5 9.EH0.55

Previous Year

Thermbond Formula &"F° -IhEl:

|[Crmreni Year 1| LM0.54 = = = = I TG0y

|F'r¢0|m Year

| Thimbile A 7 Hameler - Pes,

Carrent Year 1| 200379 - - . - 1| 200379

Previces Year

T Flate Sk iia - Pen

Carrem ¥ ear ¥ | IX1%0.52 - - - - 3| I 19052

Frewioiss Year

[Plastic Pally -Pea.

!I‘."m'renl Year F 27454 - = - = k4 £74.50

!F'I'ﬂl[ll.l‘! Year

Fallet Sel ~Fei.

Current Year i 1,1448.75 s = . =

=

1,148,758

Previoms Year

Phates 8" JPen.

Curveni ¥ ewr ] 25100 - - - - ! 15100

Previous ¥ewr

Lodder

R 34 ssson |249Pc| SG614600 | 252Pc| BTSDEE00 | ol oo

= - =

Previous Yeer a - - N

Purchise related expenses ani |
1

Excize duly considrred srparately

Previous Year

Current Year i1 9,887 143 S, 14600 282 | GTR0GE.00 | 46 | B1IRADE

Previous ¥enr 22 40,350 | 235 | 46162608 202 | 45551808 | 53 | GSSRTOY
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EN PROFIL D CE SHEET A 1 NEX
Balance Sheet Abstract and Company's General Business Profile

i} Registration Details
Registration No. 35005 State Code 21
Balance Sheet Date 31.03.2011
H} Capital Rafsed during the vear (" 000 ) Public [ssue Rights Issue
NIL NIL
Bonus lssue Private Placement
WIL WIL
iii) Position of Mobilisation and Deployment of Funds (" "000 }
Total Liabilities Total Assets
18758 18758
Source of Funds Paid up Capital Reserve & Surplus
14820 I038
Application of Funds Met Fixed Assets Investments
19§ 18787
Met Current Assels Misc. Expenditure
(921) NIL
Dieferred Tax
354
Performance of Company (* '000) Turmover Total Expenditure
1269 1067
Profit'Loss Before Tax ProfitLoss After Tax
202 1320
Eaming per Share in " Dividend
.59 590
[tem Code No.(ITC Code) Not Applicable
Product Desceiption Commission Agent
[tem Code No. (ITC Code) Mot Applicable
Produgt Description Investments and dealing in shares and secunities,
Item Code No. (ITC Code) 0204
Product Description Trading of Refractory ,Ceramic, etc.

Schedule | to 16 form integral part of the accounts.

Signed in terms of our repon
of even date annexed hereto

For KHETAWAT & CO. For and on behalf of the Board

Chartered Accountants For JEGO E::FIJHT?& FINANCE LIMITED
b Lok ,-H'.--'“_.a: HE‘E'

(RAJKUMAR KHETAWAT) 2% -1 DIRECTORS PRECITN

Partner (M.NO 051357) Sy ) s

R . EXPORTS &FINANCE LI
Place: Kollata = < B2 Fos JECU ; <
Dated : - = = Bth ™ M=, Andos,
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