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‘ Vibgyor Towers, 4th floor, Plot No. C 62, Listing Department
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Dear Sir/Madam,

Sub:-Regulation 34 - Electronic Co of the Notice of the 40" Annual General Meeting and
Annual Report of the Company for the financial year 2021-22.

Pursuant to Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure Requirements,
Regulations, 2015) and further to our letter dated 01st August, 2022 regarding, inter alia, convening of
the 40" Annual General Meeting ("AGM") of the Company on Wednesday, the 31st day of August,
2022 at the registered office of the company at Raja Road, P.O. Sukchar, 24 Paraganas (N) Kolkata-
700115, at 11:00 A M Indian Standard Time ("IST"), please find enclosed the electronic copy of the

Notice of the 40th AGM and the Annual Report of the Company for the financial year ended 31st

March, 2022, being sent by email to those Members whose email addresses are registered with the
Company / Company's Registrar and Share Transfer Agent ("RTA") / Depository Participant(s)
("Depository"). The requirements of sending physical copy of the Notice of the 40th AGM and the
Annual Report to the Members of the Company have been dispensed with vide MCA Circulars and
SEBI Circular. The Notice of the 40th AGM and the Annual Report are also being uploaded on the

website of the Company at www.jecoexports.com
Further, in terms of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (
Management & Administration) Rules, 2014 (as amended), the Company has fixed 24" August, 2022

as the cut-off date to determine the eligibility of the Members to cast their votes by glectronic means
and e-voting during the 40th AGM scheduled to be held on Wednesday, the 31st day of August, 2022.

You are requested to take the afore-mentioned information on record and oblige.

Thanking you,
For Jeco Exports & Fj

Name: Dinesh Kumar
Designation: Director
DIN: 01676842

40th Annual General Meeting and Annual Report of the Company for the financial year 2021 - 22.

-

Encl: Notice of the
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NOTICE

Notice is hereby given that the Fortieth (40th) Annual General Meeting (“AGM”) of shareholders
of Jeco Exports & Finance Limited (the “Company”) will be held on Wednesday, the 31st day of
August, 2022, at the registered office of the company at Raja Road, P.O. Sukchar, 24 Paraganas (N)
Kolkata- 700115 at 11:00 A.M. to transact the following businesses:

ORDINARY BUSINESS::

ITEM NO. 1
TO CONSIDER & ADOPT ACCOUNTS.
To receive, consider and adopt the Audited Balance Sheet for the period ended 31°* March, 2022

including the Statement of Profit & Loss Account for the year ended on that date and the Reports
of the Board of Directors & Auditors thereon.

AS A SPECIAL BUSINESS

ITEM NO. 2
RE-APPOINTMENT OF SMT. MOUL SHREE JHUNJHUNWALA (DIN: 00185781) AS A MANAGING
DIRECTOR OF THE COMPANY W.E.F. 29.05.2022 FOR A FURTHER PERIOD OF 3 YEAR L.E. TILL
28.05.2025.

To consider and if thought fit, to pass with or without modification(s), the following resolutions
as Special Resolutions:

"RESOLVED THAT pursuant to recommendation of the Nomination and Remuneration Committee
and approval of the Board of Directors and pursuant to the provisions of Sections 196, 197, 198,
203 and all other applicable provisions if any, read with Schedule V of the Companies Act, 2013
(‘Act’) and pursuant to the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, as amended and other applicable provisions of the Companies Act, 2013 and Rules
made thereunder (including any statutory modification(s) or re-enactment thereof for the time
being in force) and any subsequent amendment/ modification in the Rules, Act and/or applicable
laws in this regard, the approval of the Members of the Company be and is hereby accorded for
the re-appointment and payment of remuneration to Smt. Moul Shree Jhunjhunwala (DIN:
00185781) as a Managing Director of the Company for a period of three years effective from
29.05.2022 to 28.05.2025, on the terms and conditions as set out in the Explanatory Statement
annexed to the notice convening this meeting and specifically approved with powers to the Board
of Directors (which term shall be deemed to include any committee thereof for the time being and
from time to time, to which all or any of the powers hereby conferred on the Board by this
resolution may have been delegated) to alter, amend, vary and modify the terms and conditions
of the said re-appcintment and remuneration payable from time to time as they deem fit in such



manner and within the limits prescribed under Schedule V to the said Act or any statutory
amendment(s) and/or modification{s) thereof:

RESOLVED FURTHER THAT Smt. Moul Shree Jhunjhunwala {DIN: Q0185781) as a Managing
Director of the Company be and is hereby authorised, empowered and vested with the substantial
powers of the Management of the Company for carrying out the affairs and activities of the
Company subject to the superintendence, control and direction of the Board of Directors of the
Company.

RESOLVED FURTHER THAT the Board of Directors (which term shall, unless repugnant to the
context or meaning thereof, be deemed to include a duly authorised ‘Committee’ thereof) be and
is hereby authorised to do and perform all such acts, deeds, matters or things as may be
considered necessary, appropriate, expedient or desirable to give effect to above resolution."

Registered Office: By order of the Board
Raja Road, P.O. Sukchar, For Jeco Exports & Finance Ltd
24 Paraganas (N}
Kolkata- 700 115 Sd/-

Deepa Agarwal
Date: 30.05.2022 Company Secretary
NOTES:

1. MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND A PROXY
NEED NOT BE A MEMBER. PROXIES, IN ORDER TO BE VALID MUST BE RECEIVED BY THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING. A PERSON CAN ACT AS A
PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN THE
AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY.

2. The Register of Members and Share Transfer Books of the Company shall remain closed from
25.08.2022 to 31.08.2022 (Both days inclusive) for AGM.

3. Shareholders desiring any information as regards the Accounts are requested to write to the
Company at an early date so as to enable the Management to keep the information ready.

4. In case of joint holder attending the meeting, only such joint holder who is higher in the order
of names will be entitled to vote.

5. Members, who hold the shares in de-materialized form, are requested to bring their client ID
and DP ID Nos. for easier identification of attendance at the meeting.

6. Members who hold shares in physical form are requested to notify any change in their
address/mandate/bank details/e-mail address to Niche Technologies Pvt Ltd, the Registrar and
Share Transfer Agents of the Company and always quote their Folio Number in all
correspondence with the Company.

7. Brief particulars of the Directors of the Company proposed to be appointed or re-appointed if
any at the ensuing Annual General Meeting are given in the annexure.

8. Members / Proxies should bring the Attendance Slip duly filled in for attending the meeting.



10.

11.

12.

13.

14,

15.

16.

17.

Electronic copy of the Notice of the aforesaid Annual General Meeting (AGM) of the Company
inter alia indicating the process and manner of e-voting along with Attendance Slip and Proxy
Form is being sent to all the Members whose email IDs are registered with the Company’s
Registrar and Share Transfer Agents/Depository Participant(s) for communication purposes
unless any Member has requested for a hard copy of the same.

The Notice of the 40th AGM and the Annual Report of the Company including the financial
statements for the financial year ended 31st March, 2022 (“Annual Report”) will be sent only
by email to all those Members, whose email addresses are registered with the Company or
with the Company’s Registrar and Share Transfer Agent, namely Niche Technologies Pvt. Ltd.
(“RTA”) or with their respective Depository Participants (“Depository”), in accordance with the
MCA Circulars and the SEBI Circular. The instructions for joining the 40th AGM of the Company
and the manner of participation in the remote electronic voting system or casting vote
through the e-voting system during the 40th AGM of the Company will be provided in the
Notice of the 40th AGM. The Notice of the 40th AGM and the Annual Report of the company
for the financial year ended 31st March, 2022 will also be available on website of the
company, viz, www.jecoexports.com and the website of the Stock Exchanges namely
Metropolitan Stock Exchange of India Limited (MSEI) at www. https://www.msei.in/ and
Calcutta Stock Exchange Limited (C.S.E.) at www. https://www.cse-india.com/ respectively as
well as on the website of the Central Depository Services (India) Limited (CDSL) the agency for
providing our remote electronic voting at www.evotingindia.com.

In view of the COVID-19 pandemic, resultant difficulties involved in dispatching of physical
copies of the Annual Report and in line with the said Circulars issued by the MCA and said SEBI
Circular, the Annual Report including Notice of the 40th AGM of the Company inter alia
indicating the process and manner of e-voting is being sent only by e-mail, to all the
Shareholders whose E-mail |IDs are registered with the Company/ Depository Participant(s) for
communication purposes to the Shareholders and to all other persons so entitled.

Members (Physical/ Demat) who have not registered their e-mail addresses with the company
can get the same registered with the company by requesting through sending an email to
nichetechpl@nichetechpl.com and camco@camcoindia.com Please submit duly filled and
signed member updation form to the abovementioned email(s). Upon verification of the Form
the email will be registered with the Company.

Members are requested to register their e-mail addresses with the Company / Depository
Participant to enable us to send you the Report and Accounts, Notices etc. in electronic mode,
as a measure of support to the Green Initiative in Corporate Governance of the Ministry of
Corporate Affairs, Government of India.

Members are requested to bring the admission slips along with their copies of the Annual
Report to the meeting.

The Company has provided facility of e-voting to its members as prescribed under the
Companies Act, 2013.The instructions for e-voting are annexed to this Notice.

Corporate Members intending to send their authorized representative are requested to send a
duly certified copy of the Board Resolution authorizing their representatives to attend and
vote at the Annual General Meeting.

The Register of Contracts or Arrangements in which Directors are interested, maintained
under Section 189 of the Companies Act, 2013, will be available for inspection by the members
at the Annual General Meeting.



18. The Register of Directors and Key Managerial Personnel and their shareholding, maintained
under Section 170 of the Companies Act, 2013 read with Rules issued there under will be
available for inspection by the members at the Annual General Meeting.

19. The instructions for e-voting are as under:

I In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies {Management and Administration) Rules, 2014 as amended by the Companies
{Management and Administration) Amendment Rules, 2015, and regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015, the Company is
pleased to provide members facility to exercise their right to vote on resolutions proposed
to be considered at the Annual General Meeting (AGM) by electronic means and the
business may be transacted through e-Voting Services. The facility of casting the votes by
the members using an electronic voting system from a place other than venue of the AGM
{“remote e-voting”) will be provided by Central Depository Services (India) Limited {CDSL).

I, The facility for voting through ballot paper shall be made available at the AGM and the
members attending the meeting who have not cast their vote by remote e-voting shall be
able to exercise their right at the meeting through ballot paper. The members who have cast
their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be
entitled to cast their vote again.

III.  The process and manner for remote e-voting are as under:-

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-VOTING DURING
AGMWEGM AND JOINING MEETING THROUGH VC/OAVM ARE AS UNDER:

{i) The voting period begins on 28" August, 2022 at 9:00 A.M. (1ST) and ends on 30" August, 2022, at
5:00 P.M. {IST) During this period shareholders of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date {record date) i.e. 24™ August, 2022 may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting, thereafter

{ii} Shareholders who have already voted prior to the meeting date would not be entitled for e-voting
at the Annual General Meeting.

{iii) Pursuant to SEBI Circular No. SEBIfHO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it has been observed that the participation by the public
non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers {ESPs) providing e-voting facility to listed entities in

India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords
by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has heen
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would
be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

{iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 8, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email |d in their demat accounts in order to
access e-Voting facility.



Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual

shareholders holding securities in Demat mode is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can login through their
existing user id and password. Option will be made available to reach e-Voting
page without any further authentication. The URL for users to login to Easi /
Easiest are https://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select New System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting service provider for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the
meeting. Additionally, there is also links provided to access the system of all e-
Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can
visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-Voting option
where the evoting is in progress and also able to directly access the system of all
e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services
website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once
the home page of e-Services is launched, click on the “Beneficial Owner” icon

under “Login” which is available under ‘IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click
on company name or e-Voting service provider name and you will be re-directed
to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

2) Ifthe useris not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.|s

3) Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new screen




will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on company name
or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting

Individual
Shareholders
{holding
securities in
demat
mode) login

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected to

through e-Voting service provider website for casting your vote during the remote e-
their Voting period or joining virtual meeting & voting during the meeting.

Depository

Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

__lLogin type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at
helpdesk.evoting@ cdslindia.comor contact at
022- 23058738 and 22-23058542-43.

Members facing any technical issue in login can

securities in Demat mode with CDSL

Individual Shareholders holding
securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800

1020 990 and 1800 22 44 30

(i) Login method for e-Voting and joining virtual meeting for shareholders other than
individual shareholders holding in Demat form & physical shareholders.

1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.

3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.



5) If you are holding shares in demat form and had logged on to www.evotingindia.com and

voted on an earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual and
Physical Form

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence number
sent by Company/RTA or contact Company/RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded
Bank
Details

OR Date enter the member id / folio number in the Dividend Bank details field as
Birth mentioned in instruction (v).

of

(DOB)

in your demat account or in the company records in order to login.

o |If both the details are not recorded with the depository or company, please

(iv)

(vi)

(vii)

(viii)

After entering these details appropriately, click on “SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any cther company on which they are eligible
to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to
keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

Click on the EVSN for the relevant Company Name i.e. JECO EXPORTS & FINANCE
LIMITED on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the “RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.



(xi) If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by
the system.

(xii)  Facility for Non — Individual Shareholders and Custodians —Remote Voting
+ Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are

required to log on to www.evotingindia.com and register themselves in the “Corporates”

module.

» A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk evoting@cdslindia.com.

o After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they
wish to vote on.

e The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com
and on approval of the accounts they would be able to cast their vote.

* A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

o Alternatively Non Individual shareholders are required to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at
the email address viz; camco @camcoindia.com, if they have voted from individual tab & not
uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested scanned
copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your
respective Depoesitory Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738
and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -
400013 or send an email to helpdesk.evoting@ecdslindia.com or call on 022-23058542/43.




Other Instructions-

1.  The E-voting rights of the shareholders / beneficial owners shall be reckoned on the paid-
up value of equity shares held by them as on August 24, 2022.

2.  Any person, who acquires shares of the Company and becomes member of the Company
after dispatch of the notice and holding shares as of the cut-off date i.e. August 24, 2022,
may obtain the login D and password by sending a request at
helpdesk.evoting@cdslindia.com or Issuer/RTA at 'nichetechpl@nichetechpl.com

3. Mrs. Ekta Chhaparia {(FCA Membership No. 301367), partner of E Chhaparia & Associates,
Practicing Chartered Accountants has been appointed as the Scrutinizer to scrutinize the
remote e-voting process and the voting process at the AGM in a fair and transparent
manner, whose e-mail address is echhaparia.associates@gmail.com

4.  The Results shall be declared on or after the AGM of the Company. The Results declared
alongwith the Scrutinizer's Report shall be placed on the Company's website
www.jecoexports.com and on the website of CDSL and to the Stock Exchanges on which
the shares of the Company are listed within two(2) days of passing of the resolutions at the
AGM of the Company.

Registered Office: By order of the Board

Raja Road, P.0O. Sukchar, For Jeco Exports & Finance Ltd
24 Paraganas {N)

Kolkata- 700 115 Sd/-

Deepa Agarwal
Date: 30.05.2022 Company Secretary



ANNEXURE TO NOTICE
I. EXPLANATORY STATEMENTS PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
As required under section 102 of the Companies Act, 2013, the following Explanatory Statement
sets out all materials facts relating to the special business set out in Item No. 2 of the
accompanying Notice Dated 30.05.2022.
Item No. 2:

Smt. Moul Shree Jhunjhunwala (DIN: 00185781), aged about 56 years, is a Commerce Graduate and
has been working as a Director in the Company since May 1995. Smt Moul Shree Jhunjhunwala has
deep insight in the areas of commerce with her rich experience in the field of NBFC business and
particularly in running of the Company.

Smt. Moul Shree Jhunjhunwala, with her vision and sheer dedication, who was well-versed in
understanding NBFC industry, was also equally excellent in ensuring growth by, cost control, small
size operations & consistently improving guality and her services were indispensable. She had been
actively involved in business strategy, business development functions in the Company. She is a
wife of Shri. Vikram Jhunjhunwala. As on the date of notice, she is not holding any kind of shares of
the company.

Smt. Moul Shree Jhunjhunwala was appointed pursuant to provisions of Sections 196, 197, 203 read
with Schedule V to the Companies Act, 2013 by the members of the Company at the 37th Annual
General Meeting held on 30th day of September, 2019 for a period of 3 years w.e.f. 29.05.2019 and
her term has expired on 28.05.2022.

As per the recommendation of the Nomination and Remuneration Committee and approval of the
Board of Directors in their respective meetings held on 30th May, 2022, subject to approval of
Members at this General Meeting and considering the increased activities, responsibilities and
contribution of Smt. Moul Shree Jhunjhunwala in development and growth of the Company,
consent of the Members was sought for the re-appointment of Smt. Moul Shree Jhunjhunwala as a
Managing Director of the Company for further period of 3 years w.e.f. 29.05.2022 to 28.05.2025, on
the terms and conditions as set out in this item of the Notice and as enumerated in the Agreement
dated 29.05.2022 entered into between the Company and Smt. Moul Shree Jhunjhunwala.

Smt. Moul Shree Jhunjhunwala satisfied all the conditions set out in Part-l of Schedule V to the
Companies Act, 2013 {including any amendments thereto) as also the conditions set out under sub-
section {3) of Section 196 of the Companies Act, 2013 for being eligible for re-appointment.

Disclosure under Regulation 36(3) of the Listing Regulations and Secretarial Standard-2 issued by
the Institute of Company Secretaries of India are set out in the Annexure to the Explanatory
Statement.

Accordingly, consent of the Members is sought for passing Special Resolution as set out in this item
of the Notice for re-appointment of Smt. Moul Shree Jhunjhunwala as a Managing Director of the
Company w.e.f. 29.05.2022 to 28.05.2025.

A Copy of Agreement entered into between the Company and Smt. Moul Shree lhunjhunwala for
re-appointment of her terms is available for inspection between 11.00 a.m. to 1.00 p.m. during
office hours on all working days except Sundays and Holidays at the Registered Office of the
Company.

Further, the terms and conditions as mentioned below and specifically approved with powers to the
Board of Directors {(which term shall be deemed to include any committee thereof for the time
being and from time to time, to which all or any of the powers hereby conferred on the Board by
this resolution may have been delegated) to alter, amend, vary and modify the terms and
conditions of the said re-appointment and remuneration payable from time to time as they deem fit
in such manner and within the limits prescribed under Schedule V to the said Act or any statutory
amendment(s) and/or modification(s) thereof:




1. Term of Appointment: With effect from 29% May, 2022 to 28 May, 2025.

Terms & Conditions:

1.

This agreement shall be effective trom 29" May, 2022 and shall remain effective for 3 years till 28"
May, 2025.

Smt. Moul Shree Jhunjhunwala entrusted with substantial powers of management which are in
connection with and in the best interests of the business of the Company and the business of any one
or more of its associated companies and / or subsidiaries, including performing duties as assigned by
the Board from time to time by serving on the boards of such associated companies and / or
subsidiaries or any other executive body or any committee of such a company.

Smt. Moul Shree Jhunjhunwala shall devote her whole time and attention to the business of the
Company and carry out such duties as may be entrusted to her by the Board from time to time and

separately communicated to her, Subject to the supervision, control and direction of the Board.

Smt. MOUL SHREE JHUNJHUNW ALA undertakes to employ the best of her skill and ability to
make her utmost endeavours to promote the interests and welfare of the Company and to conform to
and comply with the directions and regulations of the Company and all such orders and directions as

may be given to her from time to time by the Board.

This Agreement may be terminated earlier by either Party by giving to the other Party notice of such
termination. If such notice is given, the agreement shall come to an end with immediate effect as and

when such notice is given.

Remuneration:

6.

Smt. MOUL SHREE JHUNJHUNW ALA performs her duties without remuneration.

Sitting Fees:

7.

Smt. MOUL SHREE JHUNJHUNWALA will be paid sitting fees for attending the meetings of the
Board of Directors or any Committee thereof. She will be reimbursed the entertainment and other
expenses actually incurred for the business of the Company subject to such limits as may be fixed by
the Board from time to time.

Miscellaneous:

8.

10.

11.

Subject to the provisions of the Act, Smt. MOUL SHREE JHUNJHUNWALA shall not retire as
director by rotation till She continues to hold office of the Managing Director.

Her office of the Managing Director will come to an end if She ceases to hold office as director for
Ay reason.

While She holds the office of Managing Director or at any time thereafter Smt. MOUL SHREE
JHUNJHUNWALA will not reveal to any person, or use for her own or somebody else’s benefit,
any confidential information concerning Company’s business or affairs or any trade secrets or
processes of the Company and also use her best endeavors to prevent any other person from doing
$0.

This Agreement contains the entire understanding between the Parties and supersedes all previous
written or oral agreements, arrangements, representations, and understandings (if any) relating to the
subject matter hereof. Parties confirm that they have not entered into this Agreement upon the basis



of any representations that are not expressly incorporated into this Agreement. Neither oral
explanation nor oral information given by any Party shall alter or affect the interpretation of this
Agreement.

None of the Directors, key managerial personnel and their relatives except Smt. Moul Shree Jhunjhunwala
is interested, financially or otherwise in the above Resolution.

Il. DETAILS OF DIRECTOR SEEKING APPOINTMENT/RE-APPOINTMENT AS REQUIRED UNDER REGULATION
36 OF THE SEBI USTING REGULATIONS AND APPLICABLE SECRETARIAL STANDARDS 2 (SS - 2) BY ICSI:

{iii) Re-appointment of Smt. Moul Shree Jhunjhunwala (DIN: 00185781), as a Managing Director of
the Company-(ITEM NO. 2).

Smt. Moul Shree Jhunjhunwala (DIN: 00185781}, aged about 56 years, is a Commerce Graduate and
has been working as a Director in the Company since May 1995. Smt Moul Shree Jhunjhunwala has
deep insight in the areas of commerce with her rich experience in the field of NBFC business and
particularly in running of the Company.

Smt. Moul Shree lhunjhunwala, with her vision and sheer dedication, who was well-versed in
understanding NBFC industry, was also equally excellent in ensuring growth by, cost control, small
size operations & consistently improving quality and her services were indispensable. She had been
actively involved in business strategy, business development functions in the Company. She is a
wife of Shri. Vikram Jhunjhunwala. As on the date of notice, she is not holding any kind of shares of
the company.

Smt. Moul Shree Jhunjhunwala is not the Chairman of any Committee of any other listed company,
however she is a member of Nomination and Remuneration Committee of Vintage Securities
Limited. Smt. Moul Shree Jhunjhunwala is not related to any other directors of the company. The
Board recommends the Resolution in relation to reappointment of Smt. Moul Shree Jhunjhunwala
as a Managing Director, for the approval by the Members of the Company. Except Smt. Moul Shree
Jhunjhunwala being an appointee, none of the Directors and Key Managerial Personnel of the
Company and their relatives is concerned or interested financially or otherwise, in the Resolution as
set out at Item No.2 of the Notice. This Explanatory Statement may also be regarded as a disclosure
under Regulation 36 of the SEBI Listing Regulations and Secretarial Standard on General Meetings
{SS-2) of ICSI.




JECO EXPORTS & FINANCE LIMITED
Registered office: Raja Road, P.O. Sukchar, 24 Paraganas (N) Kolkata-700115,
Phone No: +91 33 2553 3160/ 2523 2443 Email id: camco@camcoindia.com;
Website: www.jecoexports.com
CIN: L51109WB1982PLC035005

39th ANNUAL GENERAL MEETING
ATTENDANCE SLIP
DATE VENUE TIME
Wednesday, 31st August, 2022 Registered Office 11:00 A.M.
Name of the Member(s)/ Proxy:
Address:
E-mail id:
Folio No./Client id:
| certify that | am a Member/Proxy for the Member holding Equity Shares. | hereby

record my presence at the 40th Annual General Meeting of the shareholders of the Company.

Please\/in the box Member |:| Proxy |:|

Name of the Proxy in Block letter Signature of the Attending Member/Proxy

Notes: Shareholder/Proxy wishing to attend the meeting must bring the Attendance Slip to the
meeting and hand over at the entrance duly signed.

1. The electronic voting particulars are set out below:

EVSN User ID PAN / Sequence No.
(E-Voting Sequence No.)

220729012

Please refer to the attached AGM Notice for instructions on E-Voting.

2. E-Voting facility is available during the following period:

Commencement of E-Voting End of E-Voting

August 28, 2022 at 9:00 A.M. August 30, 2022 at 5:00 P.M.

JECO EXPORTS & FINANCE LIMITED
Registered office: Raja Road, P.O. Sukchar, 24 Paraganas (N) Kolkata-700115,



Phone No: +91 33 2553 3160/ 2523 2443 Email id: accountsl@camcoindia.com;

Website: www.jecoexports.com
CIN: L51109WB1982PLC035005
40th ANNUAL GENERAL MEETING

Form No. MGT-11- PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration} Rules, 2014}

Name of the Member(s)/ Proxy:

Address:

E-mail id:

Folio No./Client id:

DP Id:

I/ We being the member of ...

1. Name:
Address:
E-mail Id:
Signature:

2. Name:
Address:
E-mail Id:
Signature:

vereeeenen €Uty shares of the above mentioned company, hereby appoint

or failing him

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at 40th Annual General
Meeting of members of the Company, to be held on Wednesday, 31st August, 2022 at 11:00 A.M. at the
registered office of the Company, and at any adjournment thereof in respect of such resolutions as are

indicated below:

Resolution Brief description of Resolution
No
1 Ordinary Business:-
To receive, consider and adopt the Audited Balance Sheet for the period ended 31st March, 2022
including the Statement of Profit & Loss Account for the year ended on that date and the Reports of the
Board of Directors & Auditors thereon.
2 Special Business:-
Re-Appointment Of Smt. Moul Shree Jhunjhunwala (DIN: 00185781) As a Managing Director Of the
Company w.e.f. 29.05.2022 For a Further Period of 3 year i.e. till 28.05.2025.
Signed this day of August, 2022.
Signature of Shareholder Affix
Revenue
Signature of Proxy halder(s)
Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less than
48 hours before the commencement of the Meeting.
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DIRECTOR’S REPORT

To the Wendens,

We are pleased to present the 40" Annual Report on the business and operations of your
company for the year ended 31" March, 2022.

FINANCIAL PERFORMANCE OF THE COMPANY:

(Rs. In Lakhs)

Financial Year ended March 31 2022 2021

Revenue from operation 4.11 4.69
Other Income 6.62 13.12
Profit/Loss before exceptional items 0.52 0.63
Exceptional Items NIL NIL
Profit/Loss before tax 0.52 0.63
Less:- Tax expenses for current year 1.90 0.10
Less:-Deferred Tax NIL NIL
Less:- Income Tax for Earlier Year 0.21 NIL
Profit/(Loss) after Tax (1.59) 0.53

TRANSFER OF RESERVES

The Company has not transferred any amount to the General Reserve during the financial year.

DIVIDEND

In view of meeting the capital requirement of the Company through ploughing back of profit in the
business, the Directors of your Company are intending the surplus profit in the business itself.
Therefore, no dividend is being recommended by the Board of Directors of the Company.

COVID 19

During the current financial year ended March 31, 2022, the operations of the Company were slightly
impacted due to regional lockdowns caused by the COVID-19 pandemic. The Company has made an
assessment of the recoverability and carrying values of its assets comprising property, plant and
equipment, inventories, receivables and other current/non-current assets as of March 31, 2022 and on
the basis of evaluation, has concluded that no material adjustments are required in the financial
statements. The Company is taking all the necessary steps and precautionary measures to ensure
smooth functioning of its operations and to ensure the safety and well-being of all its employees.

BOARD MEETING
The board met Four times during the year 30.06.2021, 14.08.2021, 13.11.2021 and 03.02.2022.

DIRECTOR APPOINTMENT / RE-APPOINTMENT

During the year under review there were no changes in board of directors ie. no
appointment has been takes place during the financial year 2021-22.

1 JEC®
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RETIREMENT/RESIGNATION/CESSATION
There were no directors resigned from directorship of the company during the financial
year ended 31.03.2022.

KEY MANAGERIAL PERSONNEL
No Key Managerial Personnel appointed/ceased during the Financial Year 2021-22.

CORPORATE GOVERNANCE

The Company is committed to maintain the highest standard of Corporate Governance and bound to
the Corporate Governance principles set out by the SEBI. Further, the report on Corporate
Governance for financial year ended March 31, 2022 as prescribed under Regulation 34 (3) read with
Schedule V of the SEBI (LODR) Regulations, 2015 not forming part of this Annual Report, as per
clause 15 of the Chapter IV of SEBI (LLODR) Regulation 2013 is not applicable to the company as
the paid up capital and net worth were less than 10 Crore and 25 Crore respectively as on 31st March
2022.

CHANGES IN SHARE CAPITAL
During the year under review, there were no changes in the share capital of the Company.

INDEPENDENT DIRECT DECLARATION

The company has received the necessary declaration from each independent director in accordance
with the section 149 (7) of the Companies Act 2013 that he/ she meets the criteria of independence as
laid out in sub-section (6) of Section 149 of the Companies Act, 2013 and Regulation 16 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2013.

MANAGEMENT DISCUSSION AND ANALYSIS

In compliance with Regulation 34 of the SEBI Listing Regulations, a separate section on the
Management Discussion and Analysis, as approved by the Board of Directors, which includes details
on the state of affairs of the Company is given in Annexure-1, which is annexed hereto and forms a
part of the Board’s Report.

MANAGERIAL REMUNERATION -197(12)

Details of remuneration as required under section 197(12) of the Companies Act, 2013 read with
Rule 5 of the Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014 is
given in Annexure-2.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Board of Directors of the Company confirms:

i.  that in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

ii.  that the selected accounting policies were applied consistently and the directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2022 and of the profit or loss of the
Company for the year ended on that date;

i, that proper and sufficient care has been taken for the maintenance of adequate accounting

2 JEC®
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records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other -irregularities;

iv.  that the annual accounts have been prepared on a going concern basis.

v.  The company has in place an established internal financial control system and the said
systems are adequate and operating effectively. Steps are also being taken to further improve
the same.

vi.  The company has in place a system to ensure compliance with the provisions of all
applicable laws and the system is adequate. Steps are also being taken to further improve the
legal compliance monitoring.

MEETING OF INDEPENDENT DIRECTORS

During the year under review, the Independent Directors met on 03/02/2022, inter alia, to:

review the performance of Non-Independent Directors and the Board as a whole; assess the quality,
quantity and timeliness of flow of information between the Company management and the Board that
is necessary for the Board to effectively & reasonably perform their duties.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

As the company is engaged in financial services activities and there is no earning and outgo of
foreign exchange, the disclosure required u/s 134(3)(m} of the Companies Act, 2013 and Rule 8 of
the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules 2014 is not
applicable.

PARTL ARS OF EMPLOYEE

The particulars of employees, as required under Section 197(12) of the Act read with Rule 5(1) and
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are
given in ‘Annexure — 2’ attached hereto.

DISCLOSURE ON EMPLOYEE STOCK OPTION/PURCHASE SCHEME
Presently, the Company does not have any Employee Stock Option/Purchase Scheme.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary/Joint venture/associate companies.

AUDIT COMMITTEE

As on March 31, 2022, Audit Committee comprises of 3 members, of which majority comprises of
Independent Directors.

The details with respect to the composition of the Audit Committee.

Composition as on March 31, 2022, Audit Committee comprised of 3 (Three) members, of which
majority are Independent Directors. The composition of the Audit Committee is in accordance with
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 177 of
the Companies Act.

The composition of the Audit Committee is as hereunder:

3 JEC®
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Name of Member Position Category No of Meetings
Attended

Mr. Laxmi Kant Parwa Chairman Independent Non-Executive 4

Mr. Dinesh Kumar Pandey Member Independent Non-Executive 4

Mrs. Moulshree Jhunjhunwala Member Executive 4

Audit Committee Meeting and Attendance

During the Financial Year ended March 31, 2022, 4 (four) Audit Committee Meetings were held and
the time gap between two Meetings were not more than 120 days as prescribed under the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The details of Meeting and
attendance are as hereunder.

Name of Member Meetings held during the year and Attendance

30/06/2021 14/08/2021 | 13/11/2021 03/02/2022
Mr. Laxmi Kant Parwa Present Present Present Present
Mr. Dinesh Kumar Pandey Present Present Present Present
Mrs. Moulshree Jhunjhunwala Present Present Present Present

Further, there were no such instances where in the Board had not accepted any recommendation of
the Audit Committee.

NOMINATION AND REMUNERATION COMMITTEE:

As on March 31, 2022, Nomination & Remuneration Committee comprised of 3 (Three) members, of
Which majority are Independent Directors. The composition of the Nomination & Remuneration
Commiitiee is in accordance with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Section 178 of the Act. The composition of the Nomination & Remuneration
Committee is as hereunder:

Nomination and Remuneration Committee Meeting and Attendance

During the Financial Year ended March 31, 2022, 1 (One) Nomination and Remuneration Committee
Meetings was held on 03.02.2022.

Further, the composition and their attendance of the Nomination & Remuneration Committee is as
hereunder:

Name of Member Position Category No of Meetings
Attended

Mr. Laxmi Kant Parwa Chairman | Independent Non-Executive 1

Mr. Dinesh Kumar Pandey Member Independent Non-Executive |

Mr. Mahesh Kumar Jhunjhunwala Member Independent Non-Executive 1

Name of Member Meetings held during the year and Attendance
03/02/2022
Mr. Laxmi Kant Parwa Present
Mr. Dinesh Kumar Pandey Present
Mr. Mahesh Kumar Jhunjhunwala Present
4
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STAKEHOLDERS’ RELATIONSHIP COMMITTEE:

As on March 31, 2022, Stakeholders” Relationship Committee comprises of 3 (Three) Members.

The details with respect to the composition of the Stakeholders’ Relationship Committee is as

under:

During the Financial Year ended March 31, 2022, 1 (One) Stakeholders® Relationship Committee
Meetings was held on dated 30.06.2021.

The composition of the Stakeholders’ Relationship Committee is as hereunder:

Name of Member Position Category No of Meetings
Attended

Mr. Laxmi Kant Parwa Chairman Independent Non-Executive 1

Mr. Dinesh Kumar Pandey Member Independent Non-Executive 1

Mr. Mahesh Kumar Jhunjhunwala | Member Independent Non-Executive 1

Meetings held during the year and Attendance

Name of Member Meetings held during the year and Attendance
30/06/2021

Mr. Laxmi Kant Parwa Present

Mr. Dinesh Kumar Pandey Present

Mr. Mahesh Kumar Jhunjhunwala Present

EXTRACT OF THE ANNUAL RETURN

The extract of annual return as at the Financial Year ended March 31, 2022 in Form No. MGT-9 is
given in a separate ‘Annexure—3’ attached hereto.

LISTING
During the Financial Year 2021-22, the Company is listed on the following Stock Exchange:

1. Metropolitian Stock Exchange of India
Vibgyor Towers,

4th Floor, Plot No C 62,

G Block, Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E), Mumbai- 400098

2. Calcutta Stock Exchange Ltd
7, Lyons Range, B.B.D.Bagh
Kolkata- 700001

INTERNAL FINANCIAL CONTROL SYSTEMS WITH REFERENCE TO FINANCIAL
STATEMENTS AND ITS ADEQUACY

The Company has adequate Internal Financial Control systems and procedures which are
commensurate with the size and nature of business. It is ensured that all the assets are safeguarded,
protected against loss and all transactions are authorized, recorded and reported correctly. The
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Internal Financial Control systems of the Company are monitored and evaluated and reviewed by
the Audit Committee.

The Directors have laid down Internal Financial Controls to be followed by the Company and that
such Internal Financial Controls are adequate and were operating effectively. In this regard, the
Board confirms the following:

1. Systems have been laid to ensure that all transactions are executed in accordance with
management's general and specific authorization.

2. Systems and procedures exist to ensure that all transactions are recorded as necessary to permit
preparation of financial statements in conformity with generally accepted accounting principles or
any other criteria applicable to such statements, and to maintain accountability for aspects and the
timely preparation of reliable financial information.

3. Access to assets is permitted only in accordance with management's general and specific
authorization. No assets of the Company are allowed to be used for personal purposes, except in
accordance with terms of employment or except as specifically permitted.

4. The existing assets of the Company are verified/ checked at reasonable intervals and appropriate
action is taken with respect to any differences, if any.

5. Proper systems are in place for prevention and detection of frauds and errors and for ensuring
adherence to the Company’s policies.

Further, the certificate from Chief Financial Officer (CFO) in terms of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015 provided in this Annual Report also certifies the
adequacy of our Internal Control systems and procedures.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL)ACT, 2014

Company has a stringent policy for prevention of sexual harassment of women at workplace and
management takes a zero tolerance approach towards those indulging in any form of sexual
misconduct. No instance of sexual harassment was reported during FY 2021-22.

AUDITORS’ REPORT

The Statutory Auditors Report on Standalone Financial statement and the Secretarial Audit Report
for the financial year 2021-22 does not contain any qualification which warrants comments from the
Board of Directors.

STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Act, read with the Companies (Audit and Auditors)
Rules, 2014 and pursuant to the recommendation made by the Audit Committee of the Board of
Directors of the Company, the Members of the Company at its Thirty Ninth (39th) Annual General
Meeting (AGM} held on 30th September, 2021 approved the appointment of M/s. Vikash Sultania
and Associates (Firm Registration No. 332514E) Chartered Accountants having office at Flat No.
2A, Annamika Apartment, HB/11 Janapath, Aswaninagar, Baguhati, Kolkata be and are hereby
appointed as the Statutory Auditors of the Company, (in place of M/s S. N. Roy & Co., Firm
Registration No. 313054E) Chartered Accountants of the Kolkata) for a term of five years
commencing from the financial year 2021-22, to hold office from the conclusion of the 35th Annual
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General Meeting until the conclusion of the 44th Annual General Meeting, to be held in year 2026 on
such remuneration may be approved by the Board of Directors., subject to the ratification of their
appointment by the Members at every AGM of the Company. However, the requirement to place the
matter relating to appointment of Auditors for ratification by Members at every AGM has been done
away by the Companies (Amendment) Act 2017 w.e.f. 07th May, 2018. Accordingly, no resolution
is being proposed for ratification of appointment of Statutory Auditors at the ensuing AGM and a
note in respect of same has been included in the Notice of the AGM.

SECRETARIAL AUDIT

A Secretarial Audit for financial year 2021-22 was carried out by the Secretarial Auditor Miss.
Shruti Agarwal, Practicing Company Secretaries (ICSI Membership No. ACS 38797, C.P.
No0.14602), pursuant to provisions of Section 204 of the Companies Act, 2013. The Secretarial
Auditor’s Report is attached as Annexure-4 and forms part of the Director’s Report.

LEGAL ORDERS
There are no Significant/material orders of Courts/ tribunal/regulation affecting the Company’s going
concern status.

LOANS., GUARANTEES OR INVESTMENTS (186)

No Loans, Guarantees and investments as under section 186 of the Companies Act, 2013 are made
during the financial year 2021-22.

PUBLIC DEPOSITS
The Company did not invite or accept any deposit from the public under Section 73 of the Companies
Act, 2013.

COMPLIANCE WITH SECRETARIAL STANDARDS

The Board of Directors affirms that the Company has complied with the applicable Secretarial
Standards issued by the Institute of Companies Secretaries of India (SS-1 and SS-2) respectively
relating to meetings of the Board and its Committee and its shareholders respectively which have
mandatory application during the year under review.

CAUTIONARY STATEMENT

Statements forming part of the Management Discussion and Analysis covered in this report may be
forward-looking within the meaning of applicable securities laws and regulations. Actual results may
differ materially from those expressed in the statement. The Company takes no responsibility to
publicly amend, modify or revise any forward looking statements on the basis of any subsequent
developments, information or events.
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Annexure-1

INDUSTRY STRUCTURE AND DEVELOPMENTS
The NBFC business segment of the Company is dominated by several very large companies. The
smaller companies have very limited scope of business. Further our Company. also being a small

NBFC, and having a very limited scope of business.

BUSINESS OPPORTUNITIES AND THREATS
For a NBFC of our size, there are not many business opportunities. Unless we acquire size, the future

does not look promising.

OUTLOOK

In absence of any negative event, would see normalization of business activities, after facing
challenges in the past few years following the default by Infrastructure Leasing & Financial Services
Ltd (IND D% leading to liquidity challenges and then the COVID-19 pandemic.

NBFCs would begin the year with sufficient capital buffers, stable margins and sizeable on-balance
sheet provisioning, while adequate system liquidity would aid funding. Nevertheless, an expected
increase in systemic interest rates and asset quality issues in some segments due to the lagged impact
of pandemic would be a drag on the operating performance.

The sector has been facing increased regulatory oversight and push towards convergence with banks
through various measures such as scale-based regulation, realignment in asset quality classification
and Prompt Corrective Action norm. The incremental impact of the notification on NPA recognition
however will be moderate as the maximum impact has already been seen in 3QFY22 figures and
NBFCs are holding adequate provisions.

RISKS AND CONCERNS

The Company is exposed to specific risks that are particular to its business and the environment,
within which it operates, including interest rate volatility, economic cycle, market risk and credit
risk. The Company manages these risks by maintaining a conservative financial profile and by

following prudent business and risk management practices.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
The Company has an adequate system of internal controls commensurate with the size and nature of

business. The Management ensures adherence to all internal control policies and procedures as well
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as compliance with all regulatory guidelines. The audit committee of the Board of Directors reviews

the adequacy of internal controls.

FINANCIAL PERFORMANCE VIS-A-VIS OPERATIONAL PERFORMANCE

Your Company is a small sized, Public Limited, Listed, and Non-Banking Finance Company
(NBFC). While the income level of the Company has remained stagnant, while the other side, the
administrative expenditure has been increased. Instead of all, the Loss after tax for the current
financial year-2021-22 is Rs. (1.59) (Rs. In Lakhs) against profit after tax of Rs. 0.53 (Rs. In
Lakhs) for the previous financial year 2020-21.

FULFILLMENT OF RBI NORMS AND STANDARDS

The Company continues to fulfill all applicable norms and standards laid down by the Reserve Bank
of India pertaining to prudential norms, income recognition, accounting standards, asset
classification and provisioning of bad and doubtful debts as applicable to NBFC’s.

HUMAN RESOURCES
The Company thinks that Human Resources is its asset and hence, strives to maintain cordial and

harmonious employer-employee relationship throughout the year.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis describing your Company’s position and
expectations or predictions are “forward looking statements™ within the meaning of applicable
securities laws and regulations. These statements are based on certain assumptions and expectations
of future events. Actual results could differ materially from those expressed or implied. The
Company assumes no responsibility to publicly amend, modify or revise any forward statements on

the basis of any subsequent developments, information or events.

For and on behalf of the Board

JECO EXPORTS 4 FINANCE [T,

Place: Kolkata Moul Shree Jhunjhunwala
Date: 30.05.2022 Managing Director
DIN:- 00185781
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Annexure-2

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER
SECTION 197(12) OF THE COMPANIES ACT. 2013 READ WITH RULE
5(1) OF THE_COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) RULES, 2014

The particulars of employees as required under Section 197(12) of the Act, read with Rule
5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, as amended from time to time, are given herein below:

(i) The ratios of the remuneration of each director to the median remuneration of the
employees of the Company for the financial year- Directors did not withdraw any
remuneration from the Company during the Financial Year 2021-22;

(ii) The percentage increase in remuneration of each Director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year- Directors
and Chief Financial Officer did not withdraw any remuneration except the Company
secretary, during the Financial Year 2021-22,

(iii) The percentage increase in the median remuneration of employees in the financial year-
There has been no increase in the median remuneration of employees during the
financial year 2021-22;

(iv) The number of permanent employees on the rolls of company- Three;

(v) The explanation on the relationship between average increase in remuneration and
company performance-There has been no increase in the remuneration paid;

(vi) Comparison of the remuneration of the Key Managerial Personnel against the
performance of the Company- N.A.

(vii) Variations in the market capitalization of the Company, price earnings ratio as at the
closing date of the current financial year and previous financial year- Since there was no
liquidity in the shares of the Company during the said Financial Years, the requisite data is
unavailable. The Company has not come with a public offer in the foreseeable past. Since the
public offer was made a long time back, the information required herein is not relevant.

Percentage increase over decrease in the market quotations of the shares of the company in
comparison to the rate at which the company came out with the last public offer in case of
listed companies -There has been no increase or decrease in the market quotation of
the shares of the Company as there has been no liquidity in the shares of the Company
during the Financial Year 2021-22.

(viil) Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile
increase in the managerial remuneration and justification thereof and point out if there are
any exceptional circumstances for increase in the managerial remuneration; percentile may
be read as percentage- There has been no increase in the salaries of employees of the
Company;
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(ix) Comparison of each remuneration of the Key Managerial Personnel against the
performance of the company- The Remuneration of Key Managerial Personnel
(Company Secretary) during the Financial Year 2021-22 was commensurate with the
performance of the Company;

(x) The key parameters for any variable component of remuneration availed by the
directors- Not Applicable;

(xi) The ratio of the remuneration of the highest paid director to that of the employees who
are not directors but receive remuneration in excess of the highest paid director during the
year- The Directors did not withdraw any remuneration during the Financial Year
2021-22.

(xii) It is hereby affirmed that the remuneration paid to the employees is as per the
remuneration policy of the Company.

There was no any employee in the Company who was in receipt of remuneration during the
year 2021-22, in the aggregate, of more than sixty lakh rupees a year or more than five lakh
rupees per month.




CEQO and CFO certification

The Board of Directors
JECO EXPORTS & FINANCE LIMITED
Kolkata

We, Moul Shree Jhunjhunwala, Managing Director, and Shivanshu Jhunjhunwala, Chief
Financial Officer of Jeco Export & Finance Limited, to the best of our knowledge and
belief, certify that:

1. We have reviewed financial statements and cash flow statement for the year
and to the best of our knowledge and belief;

a. these statements do not contain any materially untrue statement or omit
any material fact or contain statements that might be misleading;

b. these the financial statements, and other financial information included in
this report, present in all material respects, a true and fair view of the
company's affairs, and are in compliance with the existing accounting
standards and / or applicable laws and regulations;

2. To the best of our knowledge and belief, no transactions entered into by the
company during the year are fraudulent, illegal or violative of the company’s
code of conduct;

3. We are responsible for establishing and maintaining internal controls for
financial reporting and we have evaluated the effectiveness of internal control
systems of the Company pertaining to the financial reporting and we have
disclosed to the Auditors’ and the Audit Committee, deficiencies in the design
or aperation of internal controls, if any, of which we are aware and the steps
we have taken or propose to take to rectify these deficiencies.

4. We have disclosed based on our most recent evaluation, wherever applicable,
to the company’s auditors and the audit committee of the company’s Board of
Director

a. significant changes in internal controls during the year;

b. significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

c. Instances of significant fraud of which we are aware and the involvement
therein, if any, of the management or an emplovee having a significant role
in the company’s internal controls system.

Sd/- Sd/-
Moul Shree Jhunjhunwala Shivanshu Jhunjhunwala
Managing Director Chief Financial Officer

Place: Kolkata
Date: 30.05.2022



FORMNO.MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company (Management & Administration ) Rules, 2014,

I REGISTRATION & OTHER DETAILS:

i CIN L51109WE 1982PLCO3 5005

il Registration Date 23.06.1982

iii Name of the Campany [ECO EXPORTS & FINANCE LTD

iv Category/Sub-category of the Company Company Limited by Shares / Indian Non-Govermment Company

v Address of the Registered affice & contact details Raja Road, PO: Sukchar, 24 Paraganas (M), Kolkata-7{0115

vi Whether listed company Yes

Niche Technologies Private Limited

. . 34, Auckland Place 7th Floor,
vii Nami, J;\,ddress & contact details of the Regiskrar & Transfer Roara No. 74 & 7B, Kolkata-700017
Agent, 1fany, Telephone: 033 2235-3070/7271 Fax: +91 33 2215-6823

E-mail: nichetechpl@nichetechpl.com

tI PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or rore of the total kurnover of the company shall be stated

SLNo Name & Description of main NIC Code of the % to total turnover
products /services Product /service of the company
1 Commission on Sales 46102 HL6T
2 Other retail sale of new goods in
specialized stores 47739 38.31
Il PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES
HOLDING/ % OF
SINo | Name & Address of the Company CIN/GLN SUBSIDIARY/ SHARES ‘”;';'&'fl‘m“
ASSOCIATE HELD

N.A. NA.




JECO EXPORTS & FINANCE LTD.
VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Catagory of Shareholders Mo, of ;hares held at the baginning of the year No. of 8-hates held at the end of the year % Change
Demat Physleal Total 2 of Tatal Demat Physical Total % of Tota | during the
Shares Shares year

A, IPROMOTERS
{1} Jindian

a) Individual / HUF 771400 0 771400 52051 F7r1400 1] F71400 54051 0000
b} Centran Government

] State Government

d} Bodies Corporate

e} Banks / Financial Institutions
f) Any Other

Sub-tatal (A1) 771400 ] F71400 52051 771400 0 71400 2051 0000

{2) [Foreign

a] NRIs - Individuals

by Other - Individuals

c] Bodies Corporate

d) Banks / Financlal Institutians
e} Any Other

Sub-total (AN2) 0 0 0 0.000 0 0 0 0.000 0.000

Total Shareholding of Promoter {A) =
(AN 1H{AK2) FH4m0 il F714m0 52051 FH4m0 1} F71400 52051 om0

IE. |PUBLIC SHAREHOLDING

{1} [institutlons

a] Mutual Funds

b)Y Banks f Financial Institutions

c] Central Governments

) State Governments

e Venture Capital Furids

f) Insurance Companies

g) Foreign Institutional Investors (FII)
) Foreign Venture Capital Funds

il Others [Specify)

Sub-total [BI{1} 1] ] 1] 0000 1] 1] '] 0,000 0000

(2} |Mon-Institulions

a) Bodies Corporate
il Indian 456100 10200 456300 31464 456100 10200 466300 3l46d 0000
ii] Overseas

b} Individuals

il Individual shareholders holding nominal
share capltal upto Rs 1 lakh 0 47400 47400 3l 0 47400 47400 3198 0000
i) Individual shareholders holding nominal
share capital in excess of Rs 1 | 196500 o 196500 13.286 196500 0 196300 13.286 0.000
] Others Specify

1. NEI

2. Overseas Corporate Bodies
3. Foreign Mationals

4, Clearing Members

5. Trusts

6. Foreign Bodies - D.R.

Sub-total (B){2) 653000 57600 710600 47948 653000 57600 10600 47,949 0.000
Total Public Sharcholding (B = (B){1j+{B]{2} 653000 57600 710600 47948 653000 57600 10600 47,949 0.000

. |3hares held by Custodian for GDRs & ADRs

[ [CRANG TOTAL (A-BL) LEELE! TTo00 TAEZIRI0 TR0 LEELE! el TR TI0.000 .00 |




JECO EXPORTS & FINANCE LTD.
B. Sharehclding of Promoters

154 No.|Shareholder's hama Sharehciding at the beginning of the year Sharehelding at the end of the year % of change in
No, of Shares | % of total shares | % of Shares No. of % of total % of during the

of the pany |Pledged Shares shares of the | Shares year

hered to tol company Pledgedfe

shares ncumbere

d to total

shares

1|RISHIK IHUNITHUNW ALA 130000 8.772 0.000 130000 §.3772 0.000 0.000
2Z|SHIVANSHU JHUNJHUNWALR IBI300 26.269 .00 330300 26260 .000 0000
3|SITA DEVI JHUNIHUNWALA 190100 12,227 0.000 190100 13 827 0.000 0.000
A1 VIKRAM JHUNIHUNWALA 2000 4,124 0,000 G2000 4,124 0.000 0.000
TOTAL FHA00 52.051 0.000 771400 52.051 0.000 0.000




JECO EXPORTS & FINANCE LTD.
C. Change in Promoter's Shareholding

Shareholding at the beginning Cumulative Sharehalding
| of the year during the year
S
Name
No. % of total shares % of total shares
No. of shares No. of shares
of the company of the company

1|RISHIK JHUNJHUNWALA

a) At the Begining of the Year 130000 8.772

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 130000 8.772
2|SHIVANSHU JHUNJHUNWALA

a) At the Begining of the Year 389300 26.269

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 389300 26.269
3|SITA DEVI JHUNJHUNWALA

a) At the Begining of the Year 120100 12.827

b} Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 190100 12.827
A4VIKRAM JHUNJHUNWALA

a) At the Begining of the Year 62000 4.184

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 62000 4.184

[TOTAL 771400 52.051 771400 52.051




JECO EXPORTS & FINANCE LTD.
D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holder of
GDRs and ADRs) :

Sl. |For Each of the Top 10 Shareholders Shareholding at the Cumulative Sharehciding
No. beginning of the vear during the year
No. of shares | % of total | No. of shares| % of total
shares of shares of
the the
company company
1|AKG MERCANTILES LTD
a) At the Begining of the Year 10000 0.675
b} Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 10000 0.675
2|AMAR NATH SHARMA
a) At the Begining of the Year 600 0.040
b} Changes during the year [NO CHANGES DURING THE YEAR]
¢} At the End of the Year 600 0.040
3|ATASH PROPERTIES & FINANCE {P) LTD
a) At the Begining of the Year 95200 6.424
b} Changas during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 95200 6.424
A|CHAMPA LAL NAHATA
a) At the Begining of the Year 1000 0.067
b} Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 1000 0.067
S)LT VIKASH ANUSHREE
a) At the Begining of the Year 1000 0.067
b} Changes during the year [NO CHANGES DURING THE YEAR]
¢} At the End of the Year 1000 0.067
6] MAKHAN LAL KHADOLIA
a) At the Begining of the Year 1750 0,118
b} Changas during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 1750 0.118
7|PARAMSUKH PROPERTIES {P) LTD
a) At the Begining of the Year 289500 19.534
b} Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 289500 19.534
B|SATYAM MOHATTA
a) At the Begining of the Year 186300 13.286
b} Changes during the year [NO CHANGES DURING THE YEAR]
¢} At the End of the Year 1956900 12.286
SIVIJAY LAXMI CHOUHAN
a) At the Begining of the Year 4000 0.270
b} Changas during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 4000 0.270
10| VINTAGE SECURITIES LIMITED
a) At the Begining of the Year 71400 4.818
b} Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 71400 4.818
TOTAL 671350 45.300 671350 45.300




JECO EXPORTS & FINANCE LTD.

Shareholding of Directors and Key Managerial Personnel

sl. No. [Name

| shareholding at the

Cumulative Shareholding

INo. of shares| % of total No. of % of total
shares of the shares shares of the
company company
1|SHIVANSHU JHUNJHUNWALA
a) At the Begining of the Year 389300 26.269

b) Changes during the year

[NO CHANGES DURING THE YEAR]

c) At the End of the Year

339300

26.269

TOTAL

389300

26.269

389300

26.269




¥ INDEBTEDNESS

[Bs. In lakhs)
Indebied of the Company including interest ding/accrued but not due for payment
Secured Loans Unsecured Depaosits Total
excluding depogits Loans Indebtedness
Indel at the beginning of the financial year
i] Principal Amount MIL 53.9 NIL 53.9
ii) Interest due but not paid HIL NIL HIL NIL
i} Interest accrued but not due NIL NIL HIL NIL
Total (i+li+iliy
Change in Indebtedness during the financial year
Additions NIL NIL NIl NIL
Reductlon NIL 53.9 NIL 53.9
Net Change
Indebtedness at the end of the financial year
i] Principal Armonnt NIL NIL NIl NIL
ii) Interest due but not pad MIL HIL MIL HNIL
iii) Interest accrued but not due HIL NiL HIL NIL
|
Total (iiisiii) NIL NIL NIL
¥I REMUNERATION OF DIRECTORS AND KEY MANAGERTAL PERSONNEL
A B ion to Managing Director, Whole time director and for Manager: (R=. In lakhs})
N fthe M ing Direct
SLNo Particulars of Remuneration e onAging ooy Total Amaount
Giross salary Moulshree [hunjhunwala
1 {a) Salary as per provisions contamed in section 17(1) ofthe lncome Tax 1961, HIL -
[b] ¥alue of perguisites ufs 17{2) ol the Income tax Act, 1961 -
[c ) Profitsin liew of salary under section 17(3) ofthe Income Tax Act 1961 - -
2z Stock opticn - -
3 Sweat Equity - -
4 Commission -
as % of profit -
others [specify)
5 Others, Contribution to Provident Fund - -
Tetal (A} -
Celling as per the Act -
B. Remuneration to ather directors:
[In Rs.}
SL.No | Particulars of Remuneration Name of the Directors
— - —_—r Total Amount
1 Inde pe ndent DHrectors Laxmikant Parwa Dinesh Kumar Pandey | Moulshree hunjhumvala unjhumeala
(a) Fee for attending board committee meetings 8000 8000 aq0a NIL 23000
{b] Commission - - - - -
[c ) Othe L5, E]ease sEcifv - - - - -
Tetal (1) - - - - -
2 Other Mon Executlve Dlrectors
[a) Fee for attending }
board committee meetings
(b] Commission -
(] Others, please specify.
Total (2} -
Total (B)}=(1+2] -
Total Managerial ation -
Overall Cieling as per the Act.
As decided by the Boards all the non-sxecutlve independent director(s) of the Company has waived thelr sitting fee for attending Board and Committees Meeting during the Financial
year.
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
In Rs.
. . Hey Managerial Personnel
SL No. Particulars of Re: it
° rhorars o memuneration Company Secretary CEO & CFO Total
Gross Salary
L [I?GSflary as per provisions contained in section 17(1) of the Income Tax Act, 102000.00 _ 10200000
[b] ¥slue of perquisites uys 17(2] ofthe Income Tax Act, 1961 - -
(¢ ] Profits in liew of salary under section 17(3) ofthe Income Tax Act, 1961 - - -
2 Stock Option - - -
3 Sweat Equity - - -
4 Commission - - -
as % of profit - - -
athers, specify - - -
5 Others, Contribution te Provident Fund - -
Total -




VIl

PENALTIES /PUNISHMENT /COMPPOUNDING OF OFFENCES

Details of
Type Section of the Brief Penalty/Punishment Authority Appeall made if any
P Companies Act Description | /Compounding fees | (RD/NCLT/Court) (give details)
imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
JECO EXPORTS & FINANCE LTD. 80 Pronait 4 fm;"_:E iy
" X TDffector

Moul Shree Jhunjhunwala
Managing Director
DIN: 00185781

Dinesh Kumar Pandey
Director
DIN: 01676842




SHRUTI AGARWAL W

PRACTISING COMPANY SECRETARY
Moblle : +91-93308 26989
E-mall ID : cs.agarwalshruti@gmall com

SECRETARIAL AUDIT REPORT
FORM NO.MR -3
For the Financial Year ended March 31,2022
[Pursuant to section 204(1) of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Jeco Exports & Finance Limited
Raja Road, P.0. Sukchar,

24 Paraganas (N),
Kolkata-700115

I'have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by M/s. Jeco Exports & Finance
Limited(CIN: L5 1109W81982PLC035005](herei nafter called the company). Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns

filed and other records maintained by the company and also the information provided by

the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, I hereby report that in our opinion, the company has, during the audit
period covering the financial year ended on March 31, 2022 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter,

I further report that compliance with applicable laws is the responsibility of the company
and our report constitutes an independent opinion. Qur report is neither an assurance for
future viability of the company nor a confirmation of efficient management by the

company.
I have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2022
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made hereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made

hereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed hereunder;

, Kolkata - 700 001
Office : Marshall House, 2nd Floor, Room No. 240, 33/1, N.S. Road v
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(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
hereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowingsto the extent applicable to the Company;

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act’)viz;-

(@)  The Securities and Exchange Board of India (Listing Obligations
andDisclosure Requirements) Regulations, 2015,to the extent as applicable.

(b)  The Securities and Exchange Board of India (Substantial Acquisition of

Shares and Takeovers) Regulations, 2011; to the extent as applicable.

() The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; to the extent as applicable.

(d)  The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009, to the extent as applicable.

()  The Securities and Exchange Board of India (Share Based Employee Benefits) I
Regulations, 2014. (During the Audit Period there were no such
events/instances which attract the applicability of the Regulations.)

() The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008. (During the Audit Period there were no such
events/instances which attract the applicability of the Regulati ons.)

(e)  The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

(h)  The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; (During the Audit Period there were no such
events/instances which attract the applicability of the Regulations.)And

(i)  The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998, (During the Audit Period there were no such
events/instances which attract the applicability of the Regulations.)

(vi) The Company being a Non-Banking Financial Company(“NBFC”) the guidelines
made by the Reserve Bank of India (under the Reserve Bank Act 1934) were
directly applicable to the working of the Company and the audit was carried out for
the same.

(vii)  Noindustry specific law is applicable to the Company.
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I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) The StandardListing Agreements entered into by the Company with Metropolitan
Stock Exchange of India Limited (MSEI) and The Calcutta Stock Exchange Ltd(CSE).

That on the basis of the audit as referred above, to the best of my knowledge,
understanding and belief, I am of the view that during the period under review, the
company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. as mentioned above.

Ifurther report that
a) The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors, Independent Directors and Women
Directors. The changes in the compeosition of the Board of Directors that took place
during the period under reviewif anywere carried out in compliance with the
provisions of the Act.

b) Adequate notice is given to all directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

c) Majority decisions at Board Meetings and Committees thereof were carried out
unanimously as recorded in the minutes of the meetings of the Board of Directors or
the Committee as the case may be.

I further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines,

I further report that during the Audit Period the Company had not gone through any
specific events having a major bearing on the Company’s affairs in pursuance to the above
referred laws, rules, regulations, guidelines, standards, etc.
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This report is to be read with our letter of even date which is annexed as Annexure A and
forms as an integral part of this report,

Place: Kolkata
Date: 30.04.2022

UDIN: A038797D000244521

Praclicing ompany Secretary
ACS No. : 38797
C P No.: 14602
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“Annexure A"
To the Secretarial Audit Report of Jeco Exports & Finance Limitedfor the financial year
ended March 31, 2022

To,

The Members,

Jeco Exports & Finance Limited
Raja Road, P.0. Sukchar,

24 Paraganas (N),
Kolkata-700115

Our Secretarial Audit Report for the financial year ended March 31, 2022 of even date is to
be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide
areasonable basis for a opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

4. Wherever required, we have obtained the management representation about the
compliance of laws, rules, regulations and happening of events, etc.

5. The compliance of the provisions of corporate and other applicable laws, rules,
regulations, and standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The secretarial audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

Place: Kolkata
Date: 30.04.2022
UDIN: A038797D000244521

Shruti Agarwal

Practicing Company Secretary
ACS No. : 38797
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SHRUTIAGARWAL

FRACTISING COMPANY SECRETARY
Mobile : +91.53308 26389
E-mail 1D : cs.agarwalshrutiigmail com

CERTIFICATE OF

/
NON-DISQUALIFICATION OF DIRECTORS
(Pursuant 1o Regulul_lon 34(3) and Schedule V, Para C, Clause 10 (i) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Members,
Jeco Exports & Finance Ltd,

Raja Road, P.O, Sukehar, 24 Paraganas (N)
Kolkata-700 115 + West Bengal

o

In my opinion and to the best of my information and according to the verifications (including
status of Directors Identification Number(s) [DIN] at the portal www.mca.gov.in) as
considered necessary and explanations furnished to me by the Company & its officers, I
hereby certify that none of the Directors on the Board of the Company as stated below for the
Financial Year ending on 31* March, 2022 have been debarred or disqualified from being
appointed or continuing as Directors of companies by the Securities and Exchange Board of
India, Ministry of Corporate Affairs or any such other Statutory Authority:

Sr. [ Name of Director DIN Date of appointment in
No. Company
1. SMT. MOUL SHREE JHUNJHUNWALA 00185781 11/05/1985
2 SHRI. DINESH KUMAR PANDEY 01676842 28/05/2013
3. SHRI. LAXMI KANT PARWA 03533525 28/05/2013
4 SHRI. MAHESH KUMAR JHUNJHUNWALA 07357662 15/12/2015

3. Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. My responsibility is to express an opinion
on these based on my verification.

4. This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs o

Company.

Place: Kolkata
Date: 29.04.2022 Y
UDIN: AQ387970000244409 Practicing Compan\Q;

v s -7 0]
Office : Marshall House, 2nd Floor, Room No. 240, 33/1, N.S. Road, Kolkata - 700 0
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INDEPENDENT AUDITOR’S REPORT
To the Members of Jeco Exports & Finance Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Jeco Exports & Finance Limited (“the
Company™), which comprise the balance sheet as at 31st March 2022, and the statement of
Profit and Loss, statement of changes in equity and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2022, its
loss, its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinicn thereon, and we do not provide a separate opinion on these matters. We have
identified the following to be the key audit matters:-



Key Audit Matters

Method of dealing with the matter

1.) Ind AS 109 specifies that financial
instruments are to be value at Fair value.
Considering, that there may be a significant
increase in reserves due to fair valuation of
investments, we have identified it as a key
audit matter.

Our audit procedure involves the following

+ Evaluating the management judgement
about classification of investment in equity
instruments as measured at fair value
through other comprehensive income.

+ Review of the wvaluation of equity
instruments arrived at, on the basis of
valuation report.

+ Review of corresponding deferred tax
adjustments on fair valuation of equity
instruments, including the adjustments on
disposal of the investments.

Other Information

The Company’s Board of Directors is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or

otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conchide that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for Ind AS

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards specified




under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the hasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the andit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.



= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to contimie as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We also communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “B” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.



(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those book.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with relevant rules issued
thereunder.

(e} On the basis of the written representations received from the directors as on 31stMarch,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

(g) With respect to the other matters to be included in the Auditor’s report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the Company did not
paid or provided any remuneration to its directors during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company has no pending litigations during the financial year.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

¢. There has been no such sum which needs to be transferred to the Investor
Education and Protection Fund by the Company.

d. 1) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.



i1) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person or entity, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our attention that has
caused us to believe that the representations under sub-clause (i} and (ii) of Rule
11 (e} as provided under (a) and (b) above, contain any material misstatement

e. The Company hasn’t neither declared or paid any dividend during the year nor in
the previous year.

For Vikash Sultania and Associates
Chartered Accountant
Firm Reg. No.: 332514E

Vikash Sultania

Proprietor

Place- Kolkata Membership No: 311429
Dated- 30" May 2022 UDIN-22311428 AJXCKP3405



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Jeco Exports &
Finance Limited (“the Company™) as of March 31, 2022 to the extent of records available
with us in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s



judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.



Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the Company.

For Vikash Sultania and Associates
Chartered Accountant
Firm Reg. No.: 332514E

Vikash Sultania

Proprietor

Place- Kolkata Membership No: 311429
Dated- 30" May 2022 UDIN-22311428ATXCKP3405



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

1)

The Company does not hold any Property, Plant and Equipment, right to use assets
and intangible assets on the reporting date. Hence reporting under clause (i) (a), (b),
(c) and (d) of the order is not applicable.

(e )} There were no proceedings initiated or are pending against the company for

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (43 of
1988) and rules made thereunder.

if)

iii)

(a) According to information and explanation given to us, the inventory has been
physically verified during the year by the management. In our opinion, the
frequency of such verification is reasonable. The discrepancies noticed on
verification between the physical stocks and the book records were not material
and have been dealt with in books of accounts.

(b} According to the information and explanations given to us, at any point of time of
the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions on the basis of security of current assets, and hence
reporting under clause (ii)(b) of the Order is not applicable.

According to the information and explanations given to us, the Company has made
investments during the year in the companies. Accordingly, we report that;

(a) During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(a) of the Order is not applicable to the Company.

(b) During the year the investments made by the Company is not prejudicial to
Company’s interest. The Company has not provided guarantees or security and
has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties and hence not commented
upon.



iv)

vi)

vii})

viit)

(c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(c) to 3(iii)(f)} of the Order
is not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments, and providing guarantees and securities
as applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public during the year in terms of directives issued by the Reserve Bank of
India or the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there under. Accordingly, paragraph 3(v} of the Order is not
applicable to the Company.

In our opinion and according to information and explanations given to us, the
Company is not required to maintain cost records prescribed by the Central
Government under section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees' State Insurance, Income Tax, Goods and
Service Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities and no undisputed dues are in arrears as at March 31, 2022
for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of
income tax, sales tax, value added tax, service taX, goods and service tax, duty of
customs, duty of excise which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

The Company does not have any loans or borrowings from any financial institutions,
banks or any other lender during the year. Hence reporting under clause (ix)(a), (b},
(c), (d) of the Order is not applicable



X)

xi)

Xii}

xiii)

(e ) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its associates as defined under the Act. The Company does not hold any
investment in any subsidiary or joint venture (as defined under the Act) during the
year ended 31 March 2022;

(f) According to the information and explanation given to us and procedure performed
by us, we report that the company has not raised loans during the year on the pledge
of securities held in its associate. The Company does not hold any investment in any
subsidiary or joint venture (as defined under the act) during the year ended 31st
March 2022.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, considering the principles of
materiality as outlined in the Standards on Auditing, we report that no fraud by
the Company or on the Company has been noticed or reported during the course
of the audit.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to the date of this report.

(c) To the best of our knowledge and according to the information and explanations
given to us there were no whistle-blower complaints, received during the vear by
the company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and the details of related



xiv)

XV)

XVi)

xvii)

Xviii)

xix)

party transactions have been disclosed in the financial statements as required by the
applicable Indian accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with its directors or persons connected with them. Accordingly,
paragraph 3 (xv) of the Order is not applicable.

(a) According to the information and explanation given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 being a deemed Core investment company exempted from being getting
registered.

(b} The Company is conducting Non-Banking Financial activities being a deemed
core investment company as per RBI provisions.

(c) The company is a deemed Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India,

(d) the Group has more than one deemed CIC as part of the Group, according to the
information and explanation given to us the number of deemed CICs which are
part of the Group is two, both of which are exempted from being getting
registration.

The company has incurred cash losses amounting to Rs. 1.59 lakhs in the financial
year but has not incurred any cash losses in the immediately preceding financial year;

There has been no resignation of the statutory auditors during the year;

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the
audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date



of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx)  As explained to us, the provisions of second proviso to sub-section (5) of section 135
of the Companies Act are not applicable to the company and hence, reporting under
clause 3(xx) of the Order 1s not applicable.

xxi)  The Company is not required to prepare consolidated financial statements and hence,
reporting under clause (xxi) of the Order is not applicable.

For Vikash Sultania and Associates
Chartered Accountant
Firm Reg. No.: 332514E

Vikash Sultania

Proprietor

Place- Kolkata Membership No: 311429
Dated- 30™ May 2022 UDIN-22311428 AJXCKP3405



JECO EXPORTS & FINANCE LIMITED

CIN:- L51109WB1982PLC035005 Rs. In lakhs
BALANCE SHEET AS AT 31ST MARCH ' 2022
Note No. AS AT AS AT
31.03.2022 31.03.2021
ASSETS
1 FINANCIAL ASSETS
(a) Cash and Cash Equivalents 20 328 222
{(b) Investments 2.02 750.41 234.46
(c) Inventory 203 .59 0.33
{d) Other Financial Assets 2.04 0.30 0.30
2 NON-FINANCIAL ASSETS
(a) Other Non-Financial Assets 2.05 0.10 067
TOTAL 754.88 237.93
LIABILITIES AND EQUITY
LIABILITIES
1 FINANCIAL LIABILITIES
(a) Payables 2.06
i) total outstanding dues of micro enterprises and small enterprises - -
ii) total cutstanding dues of creditors other than micro enterprises and 0.43 0.43
small enterprises ) )
{b) Other Financial Liabilities 2.07 1.12 1.38
2 NON-FINANCIAL LIABILITIES
{(a) Current Tax Liabilities {Net} 2.08 120 -
(b} Deferred Tax Liabilities (Net) 209 109.13 558
3 EQUITY :
(a) Equity Share Capital 210 148.20 148.20
(b) Other Equity 494.51 82.37
TOTAL 754.68 237.98
Significant Accounting Policies 1
Refer accompanying notes to the Financial Statements. 2.01 to 231

In terms of our attached report of even date
For Vikash Sultania and Associates
Chartered Accountants

ICAI Firm Registration No. 332514E

Vikash Sultania
Proprietor
Membership No. 311429

Place: Kolkata
Dated : 30th May, 2022

{CFO}

For and on behalf of the Board

Dinesh Kumar Pandey
{DIN No:- 01676842 )

Shivanshu Jhunjhunwala

Moulshree Jhunjhunwala
{DIN No:- 00185781}

Deepa Agarwal



JECO EXPORTS & FINANCE LIMITED
CIN:- L51109WB1982PLC035005

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH ' 2022

INCOME

Revenue from Orperations

Other Income

TOTAL REVENUE (1)

EXPENDITURE

Finance Costs

Purchase of Stock in trade

Changes in inventories of Stock-in-Trade
Employee Benefit Expenses

Other Expenses

TOTAL EXPENSES (II)

Earnings before exceptional items and tax (I-II}

Tax Expenses :

- Current Tax

- Deferred Tax

- Income Tax for Earlier Year
Total Tax Expenses

Profit / {Loss) after Tax

Cther Comprehensive Income
(i) [tems that will not be reclassified to Profit & Loss

Fair Value Gain on Equity Instruments
Tax on items that will not be reclassified to Profit & Loss

Other Comprehensive Income

Total Comprehensive Income for the year
Earning Per Share

Basic

Diluted

Refer accompanying notes to the Financial Statements.

In terms of our attached report of even date
For Vikash Sultania and Associates
Chartered Accountants

ICAI Firm Registration No. 332514E

Vikash Sultania
Proprietor
Membership No. 311429

Place: Kolkata
Dated : 30th May, 2022

Note No.

211

212

213
214

215
216

217

201 to 2.31

For the year ended For the year ended
31.03.2022 31.03.2021
Amount Amount
411 469
6.62 1312
10.73 17.81
- 412
3.80 3.80
(0.26) (0.02)
1.02 1.22
5.86 8.06
10.21 17.18
052 0.63
1.90 010
0.21 -
2.1 010
(1.59) 053
51717 68.88
{103.43) {13.78)
413.73 5511
413.73 55.11
41214 55 64
t0.11} 0.04
(011} 0.04

For and on behalf of the Board

Dinesh Kumar Pandey
{DIN No:- 01676842 )

Shivanshu Jhunjhunwala

(CFO}

Moulshree Jhunjhunwala
(DIN No:- 00185781}

Deepa Agarwal
cs



JECO EXPORTS & FINANCE LTD
CIN:- L51109WB 1952PLC035005

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

Es. in Lacs
Year ended 31st March 2022 Year ended 31st March 2021
A: CASH FLOW FROM OPERATING ACTIVITIES :

NET FPROFIT BEFORE TAX AND EXTEAORTINARY ITEMS {1.59) 063

Adjustments For :

Provision for Dimunition - -
Depreciation - -
Profit on sale of Assets - -

OPEREATING PROFIT BEFORE WCREING CAPITAL {1.55) 0.65

{Increase}/ Decrease in Inventories (0.26) -0.02

{Increase}/ Decrease in Trade & Other Receivables 1.90 0,23

Increase/ (Decrease} in Trade & Other Payables 0.26) {1.23)

Increase; (Decrease} in Current Assets 1.58 {046}

{Increase}/ Drecrease in Loans and Advance 0.58 3.54 1.24 (0.2}

CASH FLOW BFFORE EXTRAORDINARY [TEMS 1.5 039

[ncome Tax 211 -

NET CASH GENERATED FEOM / (USED [N}

COPERATING ACTIVITIES : {A) 0.17) 0.39

B: CASH FLOW FROM INVESTING ACTIVITIES
{Purchase}/Sale of Investments {(Nel) (38.00 52.06
Sale of Assets 3923
1.23 52,06
NET CASH FROM INVESTING ACTIVITIES : B} 1.23 52.0G
C: CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of borrowings - 153,90}
) - {53.90)

NET INCREASE/ DECREASE IN CASH AND CASH EQUIVALENTS {A+B+(C) 1.06 {1.45}

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2.22 367

CASH & CASH EQUIVALENTS AS AT THE END OF THE YEAR 3.28 222

I |

For Vikash Sultania and Associates For and on behalf of the Board

Chartered Accountants

ICAI Firm Registration No. 332514E

Vikash Sultania Dinesh Kumar Pandey Moulshree Jhunjhunwala

Proprietor (DIN No:- 01676842 ) (DIN No:- 00185781)
Membership No. 311429

Place: Kolkata Shivanshu Jhunjhunwala Deepa Agarwal
Dated ; 30th May, 2022 |CFO) cs



JBCO EXPORTS & FINANCE LIMITED
CIN:- L51109WB1982PLC035005

Statement of Changes In Equity as at 31st March * 2022

A, Equity Share Capital

3 Current yeporting pericd Amount (Rs. In lakhs)
Balance at the beginning of the carrent Changes in Equity Restated balance at|Changes daring the year [Balance as at 3ist March, 2022
reporting period as at 1st April, 2021 Share Capital due to the beginning of

prior period exxors as at the convent

1sk April, 2021 reporking period

148.20 - 148.20 - 148.20

{2] Previons reporting period
Balance at the beginning of the rurrent Changes in Equity Restated balance at|Changes during the year |Bakance as at 31st March, 2021
reporting period as at 1st April, 2020 Share Capital due to the heginning of

prior period ervors as at  |the current

1st April, 2020 reporting period

148.20 - 148 20 - 148.20
B) Other Equity
{1} Curvent reporting period
Particulars Resexrves and Smplus Equity Inshuments thiough Total
Stahitory Reserve Retained Earmings Other Comprel ive Income
Balance at the beginning of the courrent - 275.38 (192.01) 842,37
. o . 1
Changes in accounting pohicy/ prior period - - -
lexrors
Restated balance at the beginning of the - 275.38 {192.01) BL.37
Profit/ (Loss) for the year - (1.58) - {1.58)
Transfer to retamed eaming on sake of - 2674 {26 74) B
investment
Cther Comprehensive Income [/ (Ioss) - - 412 72 384G
Total Comprehensive Income for the - 2515 386,99 12,14
lcuirent vear
Transfers to Statutory reserves - - - -
Balance at the end of the conrent reporting - 300,53 193.96 494,51
period ie 3ist March 2022
{2) Previous reporting period
Particulars Reserves and Swrplus Equity Inshuments thiough Total
Stahitory Reserve Retained Earnings | Other Comprehensive Income

Balance at the beginning of the previous - 250.02 (228.731 21.29

reporting period i.e 31st March 2020
Changes in accounting policy/ prior period - - - -

ETIOTS

Restated bal at the beginning of the - 280.02 (228.73) 21.29

current reporting perviod.

Imeihg”!Loss! for the year 0.53 0.53
ranster bo retamed earning on sale of

investment - 1839 {19 38) -

Ind As adjustment on first bune adoption - .44 - S.44

Other Comprehensive Income / (Ioss) - 5511 55.11
Total Comprehensive Income for the - 2536 372 61.08

m‘m
Transfers to Statutory reserves - - - B

Balance at the end of the previous - 7538 (193.01) 842,37
" iod L.e 315t March 2021

In terms of our attached report of even date

For Vikash Sultania and Associates

Chartered Accountants For and on behalf of the Board
ICAI Firm Registration No. 332514E

Vikash Sultania Dinesh Kumar Pandey Moulshree Jhunjhunwala
Proprietor {DIN No:- 01676542 ) {DIN No:- 00155751)
Membership No. 311429

Place; Kolkata Shi hw Jhunjh K Deapa Agarwal
Dated : 30th May, 2022 {CFO) s




JECO EXPORTS & FINANCE LIMITED
CIN:- L51109WB1982PLC035005
Notes to the financial statements for the year ended 31st March 2022

Significant Accounting Policies

1.01

1.02

1.03

1.04

1.05

1.06

1.07

1.08

Statement of Compliance:
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under
Section 133 of Companies Act, 2013. The company has adopted Ind-AS w.ef. 1st April, 2020.

Upto year ended 31st March, 2020 the company prepared its financial statements in accordance with previous GAAP,
which includes standards notified under Companies (Accounting Standards) Rules, 2006. The Date of Transition to Ind-
AS is 1st April, 2019. Details of exceptions and optional exemptions availed by the company and principal adjustments

alrne with related reconciliations are nart nf the financial staterment

Basis of Preparation :

The financial statements are prepared as per historical cost convemtion, except for certain items that are measured at fair values, as
mentioned in the accounting policies. Fair Value is the price that would be received or paid in an orderly transaction between market

participants at measurement date, regardless of whether the price is directly observable or estimated using valuation technique.

Fair value for measurement and / or disclosure purposes in these financial statements is determined on such a basis, except for
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 - Inventories or
value in use in Ind AS 36 — Impairment of Assets.

Use of estimates and judgements and Estimation uncertainity

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the application of the accounting policies and the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during
the year. Actual results could differ from those estimates. The estimates and undetlying assumptions are reviewed on an ongeing
basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision affects only that
period; they are recognised in the period of the revision and future periods if the revision affects both current and future periods.

First-time adoption of Ind AS - mandatory exemptions and optional exemption
Overall principle

The Company has prepared the opening balance sheet as per Ind AS as of 1st April 2019 (“the transition date”) by
recognising all assets and liabilities whose recognition is required by Ind AS, not recognising items of assets or liabilities
which are not permitted by Ind AS, by reclassifying items from Previous GAAP to Ind AS as required under Ind AS, and
applying Ind AS in measurement of recognised assets and liabilities. However, this principle is subject to certain
exceptions and certain optional exemptions availed bv the Companv as mentioned below:

Deemed cost for property, plant and equipment and intangible assets : The Company has elected to measure property,
plant and equipment at its Previous GAAP carrying amount and use that Previous GAAP carrying amount as its deemed
cost at the date of transition to Ind AS.

Property, Plant & Equipment:

Property, Plant & Equipment are stated at cost less accumulated depredation and impairment losses, if any. All direct expenses
attributable to acquisition and installation of assets are capitalized. The deemmed cost of Property, Plant & Equipment as on 1st April,
2019 is the vrevious GAAP carrving values, as per option given under Para D7AA of Ind-AS 101.

Depreciation on Tangible Assets:

Depreciation on tangible assets accquired/ disposed off is provided as per Straight Line Method on pro rata basis, with reference to
the date of addition or disposal based on useful life specified in Schedule II to the Companies Act, 2013.

Investment in Associate:
Investment in Associate is carried at fair value.

Financial Instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
relevant instrument and are initially measured at fair value.



JECO EXPORTS & FINANCE LIMITED
CIN:- L51109WB1982PL.C035005
Notes to the financial statements for the year ended 31st March 2022

Significant Accounting Policies

1.09

Financial Assests:-

Recognition: Financial assets include Investments, Advances, Security Deposits, Cash and cash equivalents. Such assets are mitially
recogrused at transaction price when the Company becomes party to contractual obligations. The transaction price includes
transaction costs unless the asset is being fair valued through the Statement of Profit and Loss except investment which has been fair
valued through other comprehensive income.

Classification. Management determines the classification of an asset at initial recognition depending on the purpose for which the
assets were acquired. The subsequent measurement of financial assets depends on such classification.

Financial assets are classified as those measured at:
(a) amortised cost, where the financial assets are held solely for collection of cash flows arising from payments of principal and/ or
nterest.

(b) fair value through other comprehensive income (FVTOCI), where the financial assets are held not only for collection of cash flows
arising from payments of principal and interest but alsc from the sale of such assets. Such assets are subsequently measured at fair
value, with unrealised gains and losses arising from changes in the fair value being recognised in other comprehensive income.

() fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved assets are managed in
accordance with an approved decisions based on the fair value of such assets. Such assets are subsequently measured at fair value,
with unrealised gains and losses arising from changes in the fair value being recognised in the Statement of Profit and Loss in the
rerind in which thev arise.

Advances, Security Deposits, Cash and cash equivalents ete. are classified for measurement at amortised cost while investments may
fall under any of the aforesaid classes. Howewver, in respect of particular investments in equity instruments that would otherwise be
measured at fair value through profit or loss, an irrevocable election at initial recognition may be made to present subsequent
changes in fair value through other comprehensive income.

Impairment: The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as
nvestments, advances at amortised cost and financial assets that are measured at fair value through other comprehensive income are
tested for impairment based on evidence or information that is available without undue cost or effort. Expected credit losses are
assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial

rornrrabinm

Non Performing Assets including loens & advances , receivables are identified as sub-standard, or doubtful or loss assets based on

the duration of delinquency. NPA provisions are not made as the same is not applicable to self registered core investment company.
Financial Liabilities

Borrowings and other financial liabilities are initially recognised at the value of the respective contractual obligations. They are
subsequentlv measured at amortised cost.

In accordance with the RBI Prudential Norms read with Indian Accounting Standard - 109 issued by the Institute of Chartered
Accountants of India notified by Central Government of India, Investments are stated at Fair Value.

Investments Property (if any) as defined in Ind AS-40, (Investment Property), have been accounted for in accordance with cost model
as prescribed.

Borrowing Costs :

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets. All other borrowing costs are charged to revenue.



JECO EXPORTS & FINANCE LIMITED
CIN:- L51109WB1982PL.C035005
Notes to the financial statements for the year ended 31st March 2022

Significant Accounting Policies

1.10

11

1.12

1.13

1.14

1.15

Taxation :

Provision for tax is made for both current and deferred taxes. Provision for current tax is made at the current tax rates based on
assessable income. Deferred taxes reflect the impact of current vear's temporary differences between carrying values of asssets and
liabilties and its tax base, at the tax rates or tax laws enacted or substabtially enacted at the end of reporting period. Deferred tax
assets are recognized only to the extent that future taxable profits will be available against which deductible temporary difference

mav he 1hlized

Revenue recognition :

Recognition of interest income on loans Interest income is recognised in Statement of profit and loss using the effective interest
method as applicable for all financial instruments measured at amortised cost. The “effective interest rate” is the rate that exactly
discounts estimated future cash payments or receipts through the expected life of the financial instrument. The calculation of the
effective interest rate includes transaction costs and fees that are an integral part of the contract. Transaction costs include
incremental costs that are directly attributable to the acquisition of financial asset. If expectations regarding the cash flows on the
financial asset are revised for reasons other than credit risk, the adjustment is recorded as a positive or negative adjustment to the
carrying amount of the asset in the balance sheet with an increase or reduction in interest income. The adjustment is subsequently
amortised through Interest income in the Statement of profit and loss.

Additional interest and interest on advances, are recognised when they become measurable and when it is not unreasonable to
expect their ultimate collection.

Provisions and Contingent Liabilities :

Provisions are recognized when the Company has a legal and constructive obligation as a result of a past event, for which it is
probable that a cash outflow will be required and a reliable estimate can be made of the amount of the obligation. Contingent
liabilities are disclosed when the Company has a possible obligation or a present cbligation and it is probable that a cash outflow will

not be required to settle the obligation.

Earnings Per Share :

The basic earnings per share is computed by dividing the net profit/ loss attributable to the equity shareholders for the period by the
weighted average number of equity shares outstanding during the reporting period. Diluted earning per share is computed using the
weighted average number of equity shares and dilutive potential equity shares outstanding during the year except where the result

would be anti-dilutive.

Cash and cash equivalents:

In the cash flow statement, cash and cash equivalents includes cash in hand and balance in current account.

Cash Flow Statement :

Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any defetrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.



JECO EXPORTS & FINAMNCE LIMITED
CIN:- L51105WE1982LCO35005
MNotes to the Sandal financial

201: CASH & CASH FOUNVALENTS

ts for the year ended st March "2022

F3. In lakhs

PARTICULARS

AS AT 31.03 2822

AS AT 31,03 2821

Armoum

Armounl

Cash on hand

In Cumrent Account
Fsed Deposit
Total

024

122

Qo JNESIMELDS

PARTICULARS

AS AT 31 03202

AS AT 3

.03 2021

Falr Yakie AL
FY¥TOC|

Totad

Fadr Value At FYTOCH

Total

Anuni

Armourd

Arrount

Aot

FEaRT
Kuhr Uidyog Eendra (1) Lumabed
Mo of shares FY 20421 - 230,100

A ). Brathets Luvared
[MNo of sharea -FY 21-22 - 200; FY 2421 - 20

0.08

003

Balasore Alloys Lumated
Mo of shaves -Fy 21-22- 376 FY 221 - 375t

0.0z

0.0z

0.08

003

Ehoruka  Alumaaum Limoted
Mo of shares -Fy 21-22- 200 FY 2021 - 200t

Bombay Fayon Fasluons Linoted
(o of shares -Fy 21-22- 100; Fy 2021 - 1004

0.01

0.01

001

0.01

Century Extrumons Lomated
(Mo of shares -Fy 21-22- 65,71,205; Fy 2121 - 65.71,205)

£80.12

£30.12

162,66

152,66

Golkonda A ki Extrusons Loared
(Mo of shares -Fy 21-22- 100 ; Fy 221 - 10

0.0z

0.0z

am

a0

Waan Ahwnsnn Lieared
(Mo of shares -FY 21-22 - 124, FY 2-21- 124t

Perunar Aharoanauen Co. Luated
(Mo of shares -FY 21-22 - 200, FY 20-21 - 20M

0.00

0.00

FRajasthan Tube Limited
(o of shares -FY 21-32- 2,000; FY 20:21 - 2000

0.42

0.42

042

0.4

Subharm Industries Limited
(Mo of shares -FY 21-22- S0, Fy 20-41 - S0t

0.05

0.05

005

045

Sudal Indus bries Lirmited
(Mo of shares -FY 21-22- 100, Fy 20-41 - 1000

0.01

0.01

Vntage Secunties Luwuted
[No of sharea -FY 21-22- 236,700 ; Fr 20:21 - 236,700

16.95

16,96

1013

10.13

Equty Insbruments {Ungquoted)

Cenbary Ahoraraurn MEg Co. Ltd
(Mo of shaves -FY 21-22 - 47,500, FY 20-21 - M}

Kutir Udyog Fendra |l) Limited
(Mo of shexes -FY 21-72 - 90000

14.85

14.656

Gugrat WEE Power Ltd
[No of sharea -FY 21-22- 6442 FY 2021 - g 343)

a14

Iny s et in Bond
NTRC
(Mo of wnits -Fy 21-22 - 836 ; FY 2021 - 538

Total (A} Gross

Bwestments cutsade India
Twestments i Indsa

Total (B)

Lese:- bavpanent Logs Allowance [T
Total (D)= A-C

T804

0.4

T804

T50.41

23426

23446

T804

T804

23426

23446

T5¢.M

T50.91

23448

23449




JECO EXPORTS & FINAMNCE LIMITED
CIN:- L51105WE1982LCO35005

Notbes to the Standalone financial ts for the year ended st March "2022

L0 INYVENTORY

PARTICULARS AS AT 31132022 AS AT X 032021
Anuni Armourd

Stock in trade 0.58 0.33

Total .58 0.3}

204: OTHER FINANCIAL ASSELS

PARTICULARS AS AT 31.03. 2032 AS AT 31 02.20N
Ao gt

Chthers 0.30 03

Total 0.50 030

205 : OTHER MON-EINANCIAL ASSETS

PARTICULARS

AS AT 31.02.2022

Armoum

AS AT 3103201

Armounl

Advance hcorme Tax ([MNet of Froviacn)
Otther recervables
Total

010

0E7

0.1%

0.8T

206: PAYABLES

PARTICULARS AS AT 31032022 AS AT 31032021
Amound Amount

Tj Trade Pay ables

i) total outstending dues of recre enterprises and small

enterprises -

i) total pubstanding dues of oreditors other than micre enterprisss

and small enterpnses 043 043

Total 0.4 043

Trade Payables speimg schedule

Trade Payables ageing as ab 315t harch 2057

Partirulars Dutatandin g for following periods irom due dabe of payment Total
Less than 1 year T2 vear 1.2 Year 2-3 Vear |rtove han 3 Vears

i) Oftvers B | | - | 043 | 0.43

Trade Payalbles sgeing ac at Jlst havch W21

Particulars Cubstansding for following periods fzom due date of payment Tetal
Less than 1 year To vear L-2 Year 2-3 Near More than 3 Woaze

i) Dthers -1 | 0.43 | - | - 043




JECO EXPORTS & FINAMNCE LIMITED
CIN:- L51105WE1982LCO35005

Notbes to the Standalone financial ts for the year ended st March "2022
Fg. In lakhs
207 : OTHER FINANCIAL LIABILITIES
FARTICULARS ASAT 032022 | AS AT 31.03.2021
Amount Amound
Liatulitics for Exprnses 0.84 [5:
Other batnhbes 028 0.47
Total 1.12 134
208: CUURENT TAX LIABILITIES (NEThH
PARTICULARS AS AT 31.03.2022 AS AT 31.03.2021
Anuni Armourd
Frowiaen for Tax (et 129
Total 1.2% -
20% DEFFRRED TAX LIARILITIES/{ASSETS) (INET)
PARTICULARS AS AT 31032022 AS AT 3103200
Amount Amound
Dedferved Tax Liabilitkes (DTL) 628 40.64
Additon duning the year
Other adjushment 012 b )
ot Faar Vakee Gan of Investment 103,43 1378
Total Deferred Tax Laatnhty 16836 B2 81
Deferved Tax Assets (DTA) 5.2 5728
Addinon durng the year
Cither adiustment - -
Total Defevved Tax Assets 5. 5723
DTL {Met) 109,13 .08
210 SHARE CAFITAL
PARTICULARS AS AT 31032022 AS AT 3103201
Anuni Armourd
duthonzod Sharcs
1500000 Equity Shares of Avrount R 110/ - each 150,00 15000
dssued
14 52,000
Equnty Shares of Aroamt [Fs.j10¢ - each fully pad up 14220 148,20
14,6200
Ecpnty Shares of Amount [Fs )10 - each fully pad up 143,20 148.20
148,20 148 2
a) Reconciliation of shares outstansding at the beginmng and at the end of the cepoching prood
LauiicShices
PARTICULARS AS AT 31.03.2022 AS AT D3.2021
Na. of Shares Amount Ho. of Shares Amount
At the Beginning of the perind 14,52.000.00 148.20 14,82.000.00 142.20
hanges during the period - -
Ab the end of the petiod 14.82,.000.00 148.20 14.82.000 00 14320

bl The L E5 ki) the shages

The Company has only one class of equuty shares having o par value of Amount (Rs.)10¢- per share, Each holder of equity share 15 entitled to one vote per sheae Diadend of
any proposed by the Board of Directors is subject to approval of the share holders in the ensuing AGM. In the event of liquidation of the Company . the holders of equity
shares will be eatitled to receive proporbonadety, any of the remang assets of the company after distnbuhon of all preferenbial amounts Howe ver, oo such prefereatial

AS AT 3432018 AS AT 21.03.2021
&l Ne. Nome of Sharcholders Ho. of Sharss % holding in Mo of Shares % holding in
he dass tha class
1 Paramsukh Properties Private Limited 288 500 19.53 282500 19.53
2 Shivanshu lhunjhunwala 9,809,300 .27 388,300 .07
3 Sata Devl Jhunjhunwala 1,80100 12.83 1 #0100 12,63
4 PRighik Jhunjwswala 1,230,000 877 1.30.000 877
5 Atash Froperties & Finance Pt Ltd 2250 .24 82,500 B.24
4] Disclosure of shareholding of promohers
&l No., Promotey name AS AT 31022022
No. of Shares oof toial shares % Change during
the
xcar
1 FParamaulh Properbes Privabe Lirmited 288,500 19.63 -
2 Shivanshu lhunjhunwala 9,809,300 .27 -
3 Sata Devl Jhunjhunwala 1,80100 12.83 -
4 PRighik Jhunjwswala 1,230,000 877 -
5 Atash Properties & Finance Pyt Ltd 92500 B2d -
B Wintage Securitles Limited 1000 478 -
7 ikram donjluwala {(HUF) £2.000 418 -
Total 12,24, 400 &3 618
Other Equily

Surphas represents total of all profits reteined since Company’s cephion, Retaned eamungs are aedibed wath current year profits,. reduced by Josses of sy, divadend
payouts, transfers to General reserve o any such other approprianons to spealfic reserves.
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Rt in lakhs
1: REVENUE FROM OPERATIONS:
PARTICULARS Tor the year ended Tor the year ended
st March 2022 ‘st March 2021
Arround Armount
Interest Om Financoal Asset reasured at Anmortsed Cost - 018
Sale of Froducts 411 451
Total 4.11 4.69
212: OTHER INCOME :
PARTICULARS For The year ended For The year ended
st March 2022 2134 March 2021
Amound Amount
Cormmussacn .58 7E9
Miscellnous mcome 003 -
Froft on gale of mvestment - 559 )
Total 8.4 1312




JECO EXPORTS & FINAMNCE LIMITED
CIN:- L51105WE1982LCO35005

Rs. im lakhs

Notbes to the Standalone financial ts for the year ended st March "2022
213 FINANCE COST :
PARTICULARS For the year ented Forhe year andeq
31t Mareh 2022 154 Mareh X021
Atround Atriounl
On Financial Liabiities weasured ab Awsoetised Cost
Interest on Bormowings 4,12
Total 412
214 : Purchase of stock in trade :
PARTICULARS Far the year anded Far the year anded |
315t Margh 2022 315t March 2021
Amound Amount
Purchase of goods 380 30
Total 3.60 3 20
— m—
Rx. in lakhs.
03 EMELOYEE BENEFIT EXFENSE
PARTICULARS Fur the yem ended | For The year ended |
35t March 2022 154 March 2021
Atnoum Atnouit
Salaries & Wages 1.02 122
Total 102 122
216: OTHER EXPENGES
FARTICULARS For the year ended For the year ended
It March 2022 31t Manch 2021
Atround Atriounl
Payment bo Auditor:
- Statutory Awdit Fees 020 015
- [iher 0.08 0.08
Rent 0.66 0B
Repar - Bualdimg 0.04 3
Rates & Taxes 0T o7
Listmg Feas 0.83 o7
Frmbng and Stabonary 0.1 aos
Business Fromoticn and Advertising Fxpenses ore 063
Tranafer Agent Fees o7 012
Law and I'rofessional Charges 1.81 a7
Fostage and stamps 0.0z om
Whacellanecus Expenses 1.29 147
Total 558 08
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207 Informaton for Earning per Share:

For the year For tee year
Particnlars ended ended
31.03. 2021 31.03.2020
Amount Amount
et Profit after Tax (Rs. in Lakhs) [1.59) 0.53
hutebet of Equity Shate 14,82,000 14,582,000
Eaming perShare of Bs 10/- each | (Basic & Dibuted) 0,13 0.0

218 Grabwity & Other Post Employment Benefit Flans
The Meanagetnent hos certified that thete are 7o labilites for Grabuity /Retirerment Benefits/ Leave Encesghument Benefits for the audited Brienci] year.

Fa L

. i)

Capital Management
The Company's capital ranagement strategy 15 to effectively determune, rase and deploy capital so a5 b create value Ffor its shareholders. The same 15 dane through a mix of either equity and,/or

cotvertible

and /or combination of short teem/lang term debt as may be appropriate,

The cotmpany detetnings the amemamt of capil required on the bases of operatinne, capital expendibare and stretegle myvestment pleme. The capital sttuctute 5 orutoed on the bass of net debt to

equby and

matariky prafile of ovetall debt potfolo.

Einancial Risk Management Framework

I the course of s business, the Company is exposed to certain financial risks namely credit risk, interest risk & liquidity risk. The Company’s primary focus is bo achieve better
predictability of fowancal mackets and seek to minumize potential ad verse effects on its financal pecformance for the year ended 31.03. 2022

i)

Market Risk is the risk that the fair vahie or future cash flows of finandal instruments will fluctuate due to changes in market variables such as interest rates, foreign
enchznge mtes, ebe The objective of matket dsk managemment & to manage znd aontrol market nsk exposutes withm acceptable paameters, while maxitnieng the rehirn.
[a) Pricing Risk
The Company's does not hold any financial asset which will lead to a pricing risk for the company.
(b} Interest Rake Risk
The copopany uses & wus of cagh and boreowinge b merage the liguidity & Fund requirements of its day-to-cay operations,
Intevest Rate Sencitivity
Thie sensitiviby analyes below have beer deterimined baged on expostue bo intetest rate for non-derivative inetrutrente st the encd of epoeting penod. As the aonpany does not have
any Boatmg cate labality, thus no sensitivity anslyes is prepared thetein,
Coed it Risk
Credit risk ie the risk that He Corpany will incur 2 kee becsags ite oustomers Fail to discharge their conteacbual obligatione The Compaty hae 3 comprehenave framewneh for reruboting
ceeclit quality based on days past due meonitorit at perwd encd,

Covidd -19 Virus, a gobal pandemic has afferted the workd economy leading o significant volatility in Finances L markets and in economnic activities, The extent wo which the Cowid -19 will
impact the Company's provisions on Assets ebc, will depend on the future developments, whidh are higly uncertain, including amoung the other things any new information concernmg the
severty of the Covid -19 pandemic and any action ko contain its spread of mitigate its impact whether government mandated or elected by the company.

In acordance with the REL guidelines relating to COVID-19 Regulstory Package dated March 27, 2020, Apnl 17, 2020 and May 23, 2020, the kending institutions have been permutted to
grant A MOTALrim upto August 31, 2020 on payment of all mstalments and / or inkerest, &5 appliable, falling due between March 1, 2020 and August 21, 2020 ' moratoriim perad ) to
eligible borroswers i arcordance with the Board approved policy, The Company has not granted moratonum

Coedit Quality of Financial Leans & [nvestmenb:

The following table sets out information about aedit quality of loans and investments measured at amortised cost based on days past due information. The amount represents gross
carry ing amount.
Bs. in lakhs

Particnlars 31-03-2022 31-03-2021

MNeither Past Due nor Impaired - -

Past Chue bt not lenpatred
20 0rD - -

3150 CPD - -

Impaired (more than 90 days) - N
Total Gross carrying value as at reporting

date - -
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{win

o RICIL 5] 1] L] = W53

Wher determining whether the credit risk has incressed significantly since initial recognition, the Company considers both quantitative and qualitative information and analysis
based on the Company s historical experience, nchuding forward-looking information. The Company considers reasonable and supportable information that is relevant and available
without undue cost and effort. The Company’s acoounting policy is not to use the practical expedient that the financial assets with "low” credit risk at the reporting date are deemed
not to have had a significant increase in credit risk. As a result the Company monitors all financial assets and lan commitments that are subject b0 impairment for significant increase
in coedit risk

e

Eair ¥alue of Collateral hebd against credit impaired assets
Ultirnate responsibility for quidiey risk management rests with the board of directors, The Company manages liquidity risk by maeintaining adequate reserves, banking facilities and

reserve borrowing facilities, by continucuely monitoring forecast ancd acbual caah flows, ancd by makching the maburity peofiles of fnancial assets and liabilites,

Maturi ile of non-devivative financial Habilities

As on Jlst Marl:h= 2022
Burrowings - - -
Oither Financial Liabilicies
{1) Trade Payables - 043
tin) Others 112 - -

B,
Particulars < 1 year 1-3 years F5years E Fears

As on Jlst Marﬂl: 20
Burrowings - - - -
Oither Financial Liabilicies
{1) Trade Payables - 0.43] - -
tin) Others 138 - - -
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Fair ¥alue Hisrarchy
The fallowing table shows the fair value hierarchy of financizl instruments as followes:-

s
Particnlars Measured At [Teved 1 Leved 2 [Level3
Asat 31-3-3022
Financial Assets
Investments it Equity strument
(i) Of Acsociates FyTiCl - - -
fiy) Of Others FWToCl 30,12 - #4

Asat 31-3-3021

Financial Assets
Investments it Equity strument
(i) Of Acsociates FyTiCl - - 40
(i) Of Others FVTOCI 18066 - ##

Lewel - 1-Cuoted {unadjusted) market prices in active market
Level - 2 - Inputs other than quobed price includseed weithin level 1 that are observable for the asset or latility, @ither directly {ue., as prices) of mdivectly (Le., deroredd Erom prices)

Lewel - 3 - Inputs for the asset o Labulity that ate not based mm observable market data (unobeervable mpruts)

2,21 Related Party Disclosures

A Parthes where comtrol indsts
Associate Kutir Udyog Kendra ([ndua) Limited till 29th bacch 2022
B Other related parties with whom bansaction have taken place durine the vear
Key Management Personnel Mr. Shivanshu Jhunjhunseala - CFC
M. Deepa Agarwal - Company Secretary
Directors Smt. bMoulshree Jhunjhunwala
M. Lasmi Kant Fanwa
Sri Mahesh Kumar Jhunjhunwala
St Dinesh Eumar Pandey
C Other Relatwd Party: Vintage Cpatal Markets Litndted
Century Extrusions Limnited
Vintage Securibies Liuted

Centuty Alutedtioun Mz Co Lid
Atash Propertes & Fiuance Pt Ltd
Patameukh Properties P, Lid.



JECO EXPORTS & FINANCE LIMITED
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Ee. it lakhe
Particulars Key Managensent Petrsormel Associate I Other Related Parties Total
31.03. 2022 3102.2021 31022024 M FL0Z.2002 31.03.2021 30032022 31.03.2021
Loan Taken
Openung Principal amount of Loan Taken - - - - - 53.90 - 33.50
Interest Chtstanding (INet of TCIS) - - - - - - - -
Total - - o - 53.90 - .50
Addition during the year - . - - - - — —
Repayment during the vear B B - - - 5390 - 53,60
Chlosing Principal amount of Loan Taken - . - - - - — —
Crarumiseion Fecewved - - - - 65,38 739 6,50 7.50
Fent - - - - 066 .36 0.64 0.36
Remunemtion paid to KMEP 1.02 1.02 - - - - 1.02 1.0%
D.24 0.2 - - - - D.24 0.20
Chlosing Balance
Inwvestment - - - ## 7a041 15447 750.41 23146

2.22 Segment Reporting
The entire operation of the Company relates to only one segment ie Investment and Loans, &s Such there is no separate reportable segment as defined under Indian Accounting Stendard-103,

“Oiperat g Segments®.

2,23 Reconciliation of estimated Income tax expense at bax rate by current incone taw sxpense reported in the Statement of profit and loss is as_follows:

Bs In lakhs

TPartcolars For the year For the year

ended etded

31032022 FLO3 21

Amoumt Amount
Profit Before Tax ns2 63
Current Tax Rate [in %) 25.17] 2517
Expected [noorme Tax 013 0la

Tax Effect of adjustments to reconcile expected lncome Tax expense at tax rake 1 reporbed inonme tax expenses
Effect of Expenses/ provisions not deductible in determining taxable profit - -
Effect of differential tax rate . - -
Other adjustments 177 (0.06)
|[Reported Current Income Tax 190 nid

2,24 Disclosure as per BBl Circular dated 12th March, 2020 on Implementation of Indian Accounting Standards is not applicable to the Company.

2,25 As per the mformation available with the Company, there is no amount dus bo Mico, Small and Medinm Enterprises registered under *The blicro, Small and Medium Enterprises Development Act,
206" as at Ast March, 2021 & 3st March, 2020

2,26 Statement pequused under patagraph 18 of Non Banking Financid ([Man - Depoait Accepting ot Holding) Companies Frudential MNoeoms (Reserve Bank} Divectivme - FBL/ DINBE,/ 2016-177 43 Master
Cirectwn GNBE. PD. 00870310119/ 2016-17 | as meclifiec Brom Hime to bine s not apphbsble bo the Coropany.

2.2 Details required as per nobification no. BB DNBE/ 2016-17 /45 , Master Direction DMER. PLL 00B/03.10.119/2016-17 relatong bo Master Dlicection - Mon-Banking Frmancial Company - Systemically
Important Mon-Depasit taking Company {Feserve Bank) Dlirections, 2016 as modified upbo 17th October ' 2016 are not applicable o the Company.

228 The enclosed financial statements hawe been prepared in accordance with Schedule I (Division 110 of the Companies Act ,2013. Previous year figures have acoordingly been redlassified / regrouped /
reamanged whenever necessary.
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129 Disclosure of Ratios
Analytical Batios as per Ministry of Corporate Affairs ("IWMCA”™) notification:

Ratio Fr2om-22|  Fy 202021 Vatlances Remarks/
Reasons

a Capital to risk-weighted assets ratio (CRAR) {Tier I N.A N.A M.A N.A
CRAR +Tier II CRAR}
Tier ICRAR N.A N.A&
Tier I CRAR. N.A N.A

NA N.A
b. Tier | CRAR N.A N.A M.A N.A
Net owned fund N.A N.A
Total risk weighted assets/ exposures N.A ™A

N.A& N.A
¢. Tiex I CRAR N.A N.A N.A N.A
Agaregate Tier Tl Capital N.A ™A
Total risk weighted assets/ exposures MN.A MN.A

N.A N.A
i Ligquidily Coverage Ratic MN.A MN.A M.A MN.A
HOLA N.A& N.A
Met cash outtlow for next 30 calendar davs N.A NLA

230 The diselosure on the fellowing matters required under Schedule 111 as amended not being relevant or applicable in our case, same are nok covered:
a) The Company has not traded or invested in arvpto currency or virtual currency during the financial vear
b) No proceedings have been initiated or are pending against the Company for holding any benami propetty under the
Eenami Transactions (Prohibition} Act, 1938 (45 of 1983) and rules madle thereuncdler.
¢) The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority
d) No satisfaction of charges are pending to be filed with BOC.
e} There are no transactions which are not recorded m the books of account which have been surrendered or disclosed as
imcome during the year in the tax assessments under the Income Tax Act, 1901,
£) The company has not made any transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Commanies Act, 1956,
2) The company is not covered under section 125 of the Companies Act 2013
L1} There 15 no such non comphance with number of lavers prescirbed under caluse (87) of section 2 of the Ade read with companies (Restriction on number of Lavers) Fules, 2017,

A) The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other

sources or other kind of funds) to or in any other person or entity, including foreign entity (“Intermediaries”), with the

understand ing, whether recorded in writing or otherwise, that the Intermediary shall, directly or mduectly lend or mvest

in other persons or entities identified m any manner whatsoever by or on behalf of the Group {(“Ultunate Beneficiaries™)
2,31 ot provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

E) The Company has not received any funds (which are material either mdividually or in the aggregate) from any person
or entity, inchuling foreign entity (“Funding Parties”), with the understand ing, whether recorded in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
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Signature to Notes 1 & 2

Significant Accounting Policies
Refer accormnpanying notes to the Financial Staterments,

In terms of our attached report of even date

For Vikash Sultania and Associates For and on behalf of the Board
Chartered Accountants

ICAI Firm Registration No. 332514E

Vikash Sultania Dinesh Kumar Pandey  Moulshree Jhunjhunwala
Proprietor {DIN No-01676842 ) {DIM No- 00185781}
Membership No. 311429 -

Place: Kolkala Shivanshuw lhunjhunwala Dheepa Agarwal
Dated : 30th May, 2022 [CFO) cs



