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DIRECTOR’S REPORT

Dear Members,

We are pleased to present the 36" Annual Report on the business and operations of your
company for the year ended 31 March, 2018.

FINANCIAL PERFORMANCE

(Amount in Rs.)

Year ended March 31% 2018 2017

Revenue from operation 2857396 440499
Other Income 48000 192000
Profit/Loss before exceptional items 1257636 11084
Exceptional Items NIL 10305
Profit/Loss before tax 1257636 779
Less:- Tax expenses for current year 203012 NIL
Less:-Deferred Tax 414237 (71770)
Profit after Tax 640387 72549

TRANSFER OF RESERVES

The Company has not transferred any amount to the General Reserve during the financial year.
DIVIDEND

In view of meeting the capital requirement of the Company through ploughing back of profit in the
business, the Directors of your Company are intending the surplus profit in the business itself.
Therefore, no dividend is being recommended by the Board of Directors of the Company.

BOARD MEETING

The Board met four times during the year.30.05.2017, 14.08.2017, 14.11.2017 & 14.02.2018.

DIRECTOR APPOINTMENT / RE-APPOINTMENT

During the year under review there were no changes in board of directors i.e. no
appointment has been takes place during the financial year 2017-18.

RETIREMENT/RESIGNATION/CESSATION

There were no directors resigned from directorship of the company during the
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financial year ended 31.03.2018.

KEY MANAGERIAL PERSONNEL

No Key Managerial Personnel appointed/ceased during the Financial Year 2017-18.

CHANGES IN SHARE CAPITAL

During the year under review, there were no changes in the share capital of the Company.

INDEPENDENT DIRECTORS DECLARATION

The company has received the necessary declaration from each independent director in accordance
with the section 149 (7) of the Companies Act 2013 that he/ she meets the criteria of independence as
laid out in sub-section (6) of Section 149 of the Companies Act, 2013 and Regulation 16 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

MANAGERIAL REMUNERATION -197(12)

Details of remuneration as required under section 197(12) of the Companies Act, 2013 read with
Rule 5 of the Companies (Appointment & Remuneration of Managerial Personnel) Rules ,2014 is
given in Annexure-I.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Board of Directors of the Company confirms:

that in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

that the selected accounting policies were applied consistently and the directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2018 and of the profit or loss of the
Company for the year ended on that date;

that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other -irregularities;

that the annual accounts have been prepared on a going concern basis.

The company has in place an established internal financial control system and the said
systems are adequate and operating effectively. Steps are also being taken to further improve

the same.
: JEC®
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vi.  The company has in place a system to ensure compliance with the provisions of all
applicable laws and the system is adequate. Steps are also being taken to further improve the
legal compliance monitoring.

MEETING OF INDEPENDENT DIRECTORS

During the year under review, the Independent Directors met on 14/02/2018, inter alia, to:

review the performance of Non-Independent Directors and the Board as a whole; assess the quality,
guantity and timeliness of flow of information between the Company management and the Board that
is necessary for the Board to effectively & reasonably perform their duties.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

As the company is engaged in financial services activities and there is no earning and outgo of
foreign exchange, the disclosure required u/s 134(3)(m) of the Companies Act, 2013 and Rule 8 of
the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules 2014 is not
applicable.

PARTICULARS OF EMPLOYEES

The particulars of employees, as required under Section 197(12) of the Act read with Rule 5(1) and
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are
given in ‘Annexure — I’ attached hereto.

DISCLOSURE ON EMPLOYEE STOCK OPTION/PURCHASE SCHEME
Presently, the Company does not have any Employee Stock Option/Purchase Scheme.

AUDIT COMMITTEE

As on March 31, 2018, Audit Committee comprises of 3 members, of which majority comprises of
Independent Directors.
The details with respect to the composition of the Audit Committee

Composition

As on March 31, 2018, Audit Committee comprised of 3 (Three) members, of which majority are
Independent Directors. The composition of the Audit Committee is in accordance with the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 177 of the
Companies Act.
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The composition of the Audit Committee is as hereunder:

Name of Member Position Category No of Meetings
Attended

Mr. Laxmi Kant Parwa Chairman Independent Non-Executive 4

Mr. Dinesh Kumar Pandey Member Independent Non-Executive 4

Mrs. Moulshree Jhunjhunwala Member Executive 4

Audit Committee Meeting and Attendance

During the Financial Year ended March 31, 2018, 4 (four) Audit Committee Meetings were held and
the time gap between two Meetings were not more than 120 days as prescribed under the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The details of Meeting and
attendance are as hereunder.

Name of Member Meetings held during the year and Attendance
30/05/2017 14/08/2017 | 14/11/2017 | 14/02/2018

Mr. Laxmi Kant Parwa | Present Present Present Present
Mr. Dinesh Kumar | Present Present Present Present
Pandey

Mrs. Moulshree Present Present Present Present

Jhunjhunwala

Further, there were no such instances where in the Board had not accepted any recommendation of
the Audit Committee.

Nomination and Remuneration Committee:

As on March 31, 2018, Nomination & Remuneration Committee comprised of 3 (Three) members, of
which majority are Independent Directors. The composition of the Nomination & Remuneration
Committee is in accordance with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Section 178 of the Act. The composition of the Nomination & Remuneration
Committee is as hereunder:

The composition of the Nomination & Remuneration Committee is as hereunder:

Name of Member Position Category No of Meetings
Attended

Mr. Laxmi Kant Parwa Chairman Independent Non-Executive 0

Mr. Dinesh Kumar Pandey Member Independent Non-Executive 0

Mrs. Moulshree Jhunjhunwala Member Executive 0
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Stakeholders’ Relationship Committee:

As on March 31, 2018, Stakeholders’ Relationship Committee comprises of 2(Two) Members.
The details with respect to the composition of the Stakeholders’ Relationship Committee is as
under:

The composition of the Nomination & Remuneration Committee is as hereunder:

Name of Member Position Category No of Meetings
Attended

Mr. Laxmi Kant Parwa Chairman Independent Non-Executive 1

Mr. Dinesh Kumar Pandey Member Independent Non-Executive 1

EXTRACT OF THE ANNUAL RETURN

The extract of annual return as at the Financial Year ended March 31, 2018 in Form No. MGT-9 is
given in a separate ‘Annexure-II’ attached hereto.

LISTING
During the Financial Year 2017-18, the Company is listed on the following Stock Exchange:

1. Metropolitian Stock Exchange of India
Vibgyor Towers,

4th Floor, Plot No C 62,

G Block, Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra ( E), Mumbai- 400098

2. Calcutta Stock Exchange Ltd
7, Lyons Range

B.B.D.Bagh

Kolkata- 700001

INTERNAL FINANCIAL CONTROL SYSTEMS WITH REFERENCE TO FINANCIAL
STATEMENTS AND ITS ADEQUACY

The Company has adequate Internal Financial Control systems and procedures which are
commensurate with the size and nature of business. It is ensured that all the assets are safeguarded,
protected against loss and all transactions are authorized, recorded and reported correctly. The
Internal Financial Control systems of the Company are monitored and evaluated and reviewed by

the Audit Committee.

The Directors have laid down Internal Financial Controls to be followed by the Company and that
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such Internal Financial Controls are adequate and were operating effectively. In this regard, the
Board confirms the following:

1. Systems have been laid to ensure that all transactions are executed in accordance with
management's general and specific authorization.

2. Systems and procedures exist to ensure that all transactions are recorded as necessary to

permit preparation of financial statements in conformity with generally accepted accounting
principles or any other criteria applicable to such statements, and to maintain accountability

for aspects and the timely preparation of reliable financial information.

3. Access to assets is permitted only in accordance with management's general and specific
authorization. No assets of the Company are allowed to be used for personal purposes, except

in accordance with terms of employment or except as specifically permitted.

4. The existing assets of the Company are verified/ checked at reasonable intervals and appropriate
action is taken with respect to any differences, if any.

5. Proper systems are in place for prevention and detection of frauds and errors and for ensuring
adherence to the Company’s policies.

Further, the certificate from Chief Financial Officer (CFO) in terms of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 provided in this Annual Report also certifies the
adequacy of our Internal Control systems and procedures.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2014

Company has a stringent policy for prevention of sexual harassment of women at workplace and
management takes a zero tolerance approach towards those indulging in any form of sexual
misconduct. No instance of sexual harassment was reported during FY 2017-18.

AUDITORS’ REPORT

The Statutory Auditors Report on Standalone Financial statement and the Secretarial Audit Report
for the financial year 2017-18 does not contain any qualification which warrants comments from the
Board of Directors.

STATUTORYAUDITORS

M/s. Somani Surana & Co, Chartered Accountants, has been appointed as the Statutory Auditor of
the Company for a period of 5 years from the conclusion of the 35th Annual General Meeting (AGM)
of the Company until the conclusion of the 40th AGM of the Company for the Financial Year 2021-
22. However, the Company has received consent from M/s S. N. Roy & Co., Chartered Accountant
Firm’s Registration No. 325887E) for a term of five years commencing from the financial
year 2018-19, to hold office from the conclusion of the 36th Annual General Meeting until
the conclusion of the 41st Annual General Meeting, to be held in 2023 (subject to ratification
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of their appointment by the member at every Annual General Meeting held after this Annual
General Meeting) on such remuneration may be approved by the Board of Directors.

There are no qualification(s), reservation(s) or adverse remarks or disclaimer in the Auditors Report
to the Members on the Annual Financial Statements for the financial year ended 31st March, 2018.

SECRETARIAL AUDIT

A Secretarial Audit was carried out by the Secretarial Auditor Mrs. Priti Lakhotia, Partner M/S
AL & Associates, Practicing Company Secretary, Kolkata, pursuant to provisions of Section 204
of the Companies Act, 2013. The Secretarial Auditor’s Report is attached as Annexure-111 and forms
part of the Director’s Report.

LEGAL ORDERS
There are no Significant/material orders of Courts/ tribunal/regulation affecting the Company’s going
concern status.

LOANS, GUARANTEES OR INVESTMENTS (186)
No Loans, Guarantees and investments as required under section 186 of the Companies Act, 2013 are
made during the financial year 2017-18.

PUBLIC DEPOSITS
The Company did not invite or accept any deposit from the public under Section 73 of the Companies
Act, 2013.

CAUTIONARY STATEMENT

Statements forming part of the Management Discussion and Analysis covered in this report may be
forward-looking within the meaning of applicable securities laws and regulations. Actual results may
differ materially from those expressed in the statement. The Company takes no responsibility to
publicly amend, modify or revise any forward looking statements on the basis of any subsequent
developments, information or events.

ACKNOWLEDGEMENT

The Board express its deep gratitude and thanks to the regulatory authorities, clients, bankers,
business associates and shareholders for their valuable contribution towards the progress of the
Company.

By order of the Board
For JECO EXPORTS & FINANCE LIMITED

Sd/-
Place: Kolkata Moul Shree Jhunjhunwala
Date: 30" May, 2018 Managing Director

DIN: 00185781
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Annexure | to the Boards Report

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12)
OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES

(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

The particulars of employees as required under Section 197(12) of the Act, read with Rule
5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, as amended from time to time, are given herein below:

(i) The ratios of the remuneration of each director to the median remuneration of the
employees of the Company for the financial year- Directors did not withdraw any
remuneration from the Company during the Financial Year 2017-18;

(ii) The percentage increase in remuneration of each Director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year- Directors and
Chief Financial Officer did not withdraw any remuneration during the Financial Year 2017-
18.

(iii) The percentage increase in the median remuneration of employees in the financial year-
There has been no increase in the median remuneration of employees during the financial
year;

(iv) The number of permanent employees on the rolls of company- One;

(v) The explanation on the relationship between average increase in remuneration and
company performance-There has been no increase in the remuneration paid;

(vi) Comparison of the remuneration of the Key Managerial Personnel against the
performance of the Company- N.A.

(vii) Variations in the market capitalization of the Company, price earnings ratio as at the
closing date of the current financial year and previous financial year- Since there was no
liquidity in the shares of the Company during the said Financial Years, the requisite data is
unavailable. The Company has not come with a public offer in the foreseeable past. Since the
public offer was made a long time back, the information required herein is not relevant.
Percentage increase over decrease in the market quotations of the shares of the company in
comparison to the rate at which the company came out with the last public offer in case of
listed companies -There has been no increase over decrease in the market quotation of the
shares of the Company as there has been no liquidity in the shares of the Company during
the Financial Year 2017-18.

(viii) Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile
increase in the managerial remuneration and justification thereof and point out if there are
any exceptional circumstances for increase in the managerial remuneration; percentile may
be read as percentage- There has been no increase in the salaries of employees of the
Company;

(ix) Comparison of each remuneration of the Key Managerial Personnel against the
performance of the company- The Remuneration of Key Managerial Personnel (Company
Secretary) during the Financial Year2017-18 was commensurate with the performance of
the Company;

(x) the key parameters for any variable component of remuneration availed by the
directors- Not Applicable;

(xi) the ratio of the remuneration of the highest paid director to that of the employees who
are not directors but receive remuneration in excess of the highest paid director during the
year- The Directors did not withdraw any remuneration during the Financial Year 2017-18.
(xii) It is hereby affirmed that the remuneration paid to the employees is as per the
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remuneration policy of the Company.

There was no any employee in the Company who was in receipt of remuneration during the
year 2017-18, in the aggregate, of more than sixty lakh rupees a year or more than five lakh
rupees per month.

By order of the Board
For Jeco Exports & Finance Ltd

Sd/

Dinesh Kumar Pandey
Director

DIN: 01676842

Place: Kolkata
Date: 30.05.2018
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CEO and CFO certification

The Board of Directors
JECO EXPORTS & FINANCE LIMITED
Kolkata

We, Moul Shree Jhunjhunwala, Managing Director, and Shivanshu Jhunjhunwala, Chief Financial Officer
of Jeco Export & Finance Limited, to the best of our knowledge and belief, certify that:
1. We have reviewed financial statements and cash flow statement for the year and to the best of
our knowledge and belief;

a. these statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

b. these the financial statements, and other financial information included in this report,
present in all material respects, a true and fair view of the company’s affairs, and are in
compliance with the existing accounting standards and / or applicable laws and
regulations;

2. To the best of our knowledge and belief, no transactions entered into by the company during the
year are fraudulent, illegal or violative of the company’s code of conduct;

3. We are responsible for establishing and maintaining internal controls for financial reporting
and we have evaluated the effectiveness of internal control systems of the Company pertaining
to the financial reporting and we have disclosed to the Auditors’ and the Audit Committee,
deficiencies in the design or operation of internal controls, if any, of which we are aware and the
steps we have taken or propose to take to rectify these deficiencies.

4. We have disclosed based on our most recent evaluation, wherever applicable, to the company’s
auditors and the audit committee of the company’s Board of Director

a. significant changes in internal controls during the year;

b. significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and

c. Instances of significant fraud of which we are aware and the involvement therein, if any, of
the management or an employee having a significant role in the company’s internal controls

system.
Sd/- Sd/-
Moul Shree Jhunjhunwala Shivanshu Jhunjhunwala
Managing Director Chief Financial Officer

Place: Kolkata
Date: May 30,2018
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MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENTS

The NBFC business segment of the Company is dominated by several very large companies. The
smaller companies have very limited scope of business. Our Company, also being a small NBFC, has
very limited scope of business.

BUSINESS OPPORTUNITIES AND THREATS
For a NBFC of our size, there are not many business opportunities. Unless we acquire size, the future
does not look promising.

OUTLOOK

The growth outlook for non-banking financial companies (NBFCs) to 17-19 per cent for 2017-18
from 19-22 per cent due to weak retail credit off-take post demonetization. NBFC’s business has also
been affected by the moderation in disbursements with limited cash availability, especially
microfinance and gold-backed lending. The report said the extent of recovery in the borrower
businesses and income levels and their ability to contribute margins for asset purchase and business
funding.

The credit growth had dipped, post demonetisation, and remained subdued because of the
uncertainties around the impact of GST implementation, the report said.

The key target borrower segments of NBFCs self-employed borrowers and small businesses were
impacted, as a sizeable share of their business was based on cash transactions.

RISKS AND CONCERNS

The Company is exposed to specific risks that are particular to its business and the environment,
within which it operates, including interest rate volatility, economic cycle, market risk and credit risk
.The Company manages these risks by maintaining a conservative financial profile and by following
prudent business and risk management practices.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an adequate system of internal controls commensurate with the size and nature of
business. The Management ensures adherence to all internal control policies and procedures as well
as compliance with all regulatory guidelines. The audit committee of the Board of Directors reviews
the adequacy of internal controls.

FINANCIAL PERFORMANCE VIS-A-VIS OPERATIONAL PERFORMANCE
Your Company is a small sized, Public Limited, Listed, Non-Banking Finance Company (NBFC).
While the income level of the Company has remained stagnant, while the other side, the

- JECS)



JECO EXPORTS & FINANCE LIMITED

Registered Office, C/O Century Aluminium Mfg. Co. Ltd. Raja Road, P.O. Sukchar, 24 Parganas (North), Kolkata-
700115
TEL: (91) (33) 2553 3160, 2523 2443, FAX: (91) (33) 2553 2738
E-MAIL ID: camco@camcoindia.com

CIN NO: L51109WB1982PL.C035005

administrative expenditure has been increased. As a result, the Profit after tax for the year is Rs.
6,40,387 against profit after tax of Rs. 72,549 for the previous year.

FULFILLMENT OF RBI NORMS AND STANDARDS

The Company continues to fulfill all applicable norms and standards laid down by the Reserve Bank
of India pertaining to prudential norms, income recognition, accounting standards, asset
classification and provisioning of bad and doubtful debts as applicable to NBFC’s.

HUMAN RESOURCES
The Company thinks that Human Resources is its asset and hence, strives to maintain cordial and
harmonious employer-employee relationship throughout the year.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis describing your Company’s position and
expectations or predictions are “forward looking statements” within the meaning of applicable
securities laws and regulations. These statements are based on certain assumptions and expectations
of future events. Actual results could differ materially from those expressed or implied. The
Company assumes no responsibility to publicly amend, modify or revise any forward statements on
the basis of any subsequent developments, information or events.

For and on behalf of the Board

Sd/-
Place: Kolkata Moul Shree Jhunjhunwala
Date: 30.05.2018 Managing Director

DIN:- 00185781
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration ) Rules, 2014.

I REGISTRATION & OTHER DETAILS:

i CIN L51109WB1982PLC035005

ii Registration Date 23.06.1982

iii Name of the Company JECO EXPORTS & FINANCE LTD

iv Category/Sub-category of the Company Company Limited by Shares / Indian Non-Government Company

v Address of the Registered office & contact details Raja Road, PO: Sukchar, 24 Paraganas (N), Kolkata-700115

vi Whether listed company Yes

D-511, Bagree Market,71 B.R.B.Basu Road,Kolkata-700 001 (West Bengal)
Name, Address & contact details of the Registrar & Transfer |Telephone: 033 2235-3070/7271 Fax: +91 33 2215-6823

vil Agent, if any. E-mail: nichetechpl@nichetechpl.com

11 PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated

SL No Name & Description of main NIC Code of the % to total turnover
products/services Product /service of the company
1 Non-Banking Financial Activities 74120 100

I PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

HOLDING/ % OF
SINo Name & Address of the Company CIN/GLN SUBSIDIARY/ SHARES Al;l;lél,l(,:llz)};LE
ASSOCIATE HELD
1|Kutir Udyog Kendra (India) Ltd U51909WB1989PLC046530 Associates 0 2(6)
2|Vintage Securities limited L74120WB1994PLC063991 Associates 4.81 2(6)
3|Vintage Capital Market Limited U67110WB1995PLC070697 Associates 0 2(6)
4|Century Aluminium Mfg co Ltd U27106WB1974PLC29718 Associates 0 2(6)
5|Century Extrusions Limited L27203WB1988PLC043705 Associates 0 2(6)




JECO EXPORTS & FINANCE LTD.

VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

Demat Physical Total % of Total
Shares

Demat Physical Total % of Total
Shares

% Change
during the
year

A. |PROMOTERS
(1) [Indian

a) Individual / HUF

b) Centran Government

c) State Government

d) Bodies Corporate

e) Banks / Financial Institutions
f) Any Other

Sub-total (A)(1)

(2

Foreign

a) NRiIs - Individuals

b) Other - Individuals

c) Bodies Corporate

d) Banks / Financial Institutions
e) Any Other

Sub-total (A)(2)

Total Shareholding of Promoter (A) =
(A)2)+(A)(2)

B. |PUBLIC SHAREHOLDING

Institutions

a) Mutual Funds

b) Banks / Financial Institutions

c) Central Governments

d) State Governments

e) Venture Capital Funds

f) Insurance Companies

g) Foreign Institutional Investors (Fll)

B

h) Foreign Venture Capital Funds
i) Others (Specify)
Sub-total (B)(1)

Non-Institutions

a) Bodies Corporate

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders holding nominal
share capital upto Rs 1 lakh

ii) Individual shareholders holding nominal
share capital in excess of Rs 1 |

c) Others Specify

1. NRI

2. Overseas Corporate Bodies

3. Foreign Nationals

4. Clearing Members

5. Trusts

6. Foreign Bodies - D.R.

Sub-total (B)(2)

@

Total Public Shareholding (B) = (B)(1)+(B)(2)

C. |Shares held by Custodian for GDRs & ADRs

771400 0 771400 52.051

771400 0 771400 52.051

0 0 0 0.000

771400 0 771400 52.051

0 0 0 0.000

456100 10200 466300 31.464

0 47400 47400 3.198

196900 0 196900 13.286

653000 57600 710600 47.949

653000 57600 710600 47.949

771400 0 771400 52.051

771400 0 771400 52.051

0 0 0 0.000

771400 0 771400 52.051

0 0 0 0.000

456100 10200 466300 31.464

0 47400 47400 3.198

196900 0 196900 13.286

653000 57600 710600 47.949

653000 57600 710600 47.949

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

GRAND TOTAL (A+B+C)

1424400 57600 1482000 100.000

1424400 57600 1482000 100.000

0.000




JECO

EXPORTS & FINANCE LTD.

B. Shareholding of Promoters

S| No.|Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % of change in
shareholding
No. of Shares | % of total shares | % of Shares No. of % of total % of during the
of the company |Pledged/encum Shares shares of the | Shares year
bered to total company Pledged/e
shares ncumbere
d to total
shares
1|MADHAB PRASAD JHUNJHUNWALA 55600 3.752 0.000 55600 3.752 0.000 0.000
2|MOULSHREE JHUNJHUNWALA 145800 9.838 0.000 145800 9.838 0.000 0.000
3[RISHIK JHUNJHUNWALA 130000 8.772 0.000 130000 8.772 0.000 0.000
4|SHIVANSHU JHUNJHUNWALA 139100 9.386 0.000 139100 9.386 0.000 0.000
5[SITA DEVIJHUNJHUNWALA 134500 9.076 0.000 134500 9.076 0.000 0.000
6|VIKRAM JHUNJHUNWALA 104400 7.045 0.000 104400 7.045 0.000 0.000
7|VIKRAM JHUNJHUNWALA 62000 4.184 0.000 62000 4.184 0.000 0.000
TOTAL 771400 52.051 0.000 771400 52.051 0.000 0.000




JECO EXPORTS & FINANCE LTD.
C. Change in Promoter's Shareholding

Shareholding at the beginning |Cumulative Shareholding during
of the year the year
Sl
N Name
o- % of total shares % of total shares
No. of shares No. of shares
of the company of the company

1[{MADHAB PRASAD JHUNJHUNWALA

a) At the Begining of the Year 55600 3.752

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 55600 3.752
2|MOULSHREE JHUNJHUNWALA

a) At the Begining of the Year 145800 9.838

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 145800 9.838
3|RISHIK JHUNJHUNWALA

a) At the Begining of the Year 130000 8.772

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 130000 8.772
4|SHIVANSHU JHUNJHUNWALA

a) At the Begining of the Year 139100 9.386

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 139100 9.386
5|SITA DEVI JHUNJHUNWALA

a) At the Begining of the Year 134500 9.076

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 134500 9.076
6|VIKRAM JHUNJHUNWALA

a) At the Begining of the Year 104400 7.045

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 104400 7.045
7|VIKRAM JHUNJHUNWALA

a) At the Begining of the Year 62000 4.184

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 62000 4.184

TOTAL 771400 52.051 771400 52.051




JECO EXPORTS & FINANCE LTD.

D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holder of

GDRs and ADRs) :

Sl. |For Each of the Top 10 Shareholders Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares | % of total |No. of shares| % of total
shares of shares of
the the
company company
1[AKG MERCANTILES LTD
a) At the Begining of the Year 10000 0.675
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 10000 0.675
2|ATASH PROPERTIES & FINANCE (P) LTD
a) At the Begining of the Year 95200 6.424
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 95200 6.424
3|CHAMPA LAL NAHATA
a) At the Begining of the Year 1000 0.067
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 1000 0.067
4[LT VIKASH ANUSHREE
a) At the Begining of the Year 1000 0.067
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 1000 0.067
5|MAKHAN LAL KHADOLIA
a) At the Begining of the Year 1750 0.118
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 1750 0.118
6[PARAMSUKH PROPERTIES (P) LTD
a) At the Begining of the Year 289500 19.534
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 289500 19.534
7|SATYAM MOHATTA
a) At the Begining of the Year 124900 8.428
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 124900 8.428
8|VIJAY KUMAR MOHATTA
a) At the Begining of the Year 72000 4.858
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 72000 4.858
9[{VUIJAY LAXMI CHOUHAN
a) At the Begining of the Year 4000 0.270
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 4000 0.270
10|VINTAGE SECURITIES LIMITED
a) At the Begining of the Year 71400 4.818
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 71400 4.818
TOTAL 670750 45.260 670750 45.260




JECO EXPORTS & FINANCE LTD.

Shareholding of Directors and Key Managerial Personnel

SI. No. [Name Shareholding at the Cumulative Shareholding
No. of % of total No. of % of total
shares shares of the shares shares of the

company company

1|K. V. NARAYAN

a) At the Begining of the Year 50 0.003

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 50 0.003
2|MANOJ KUMAR SANGHAI

a) At the Begining of the Year 100 0.007

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 100 0.007
3|MOULSHREE JHUNJHUNWALA

a) At the Begining of the Year 145800 9.838

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 145800 9.838

TOTAL 145950 9.848 145950 9.848




\' INDEBTEDNESS
Indebtedness of the Company including interest ding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness
Indebtness at the beginning of the financial year
i) Principal Amount 96000 96000
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii)
Change in Indebtedness during the financial year
Additions
Reduction 96000 96000
Net Change
Indebtedness at the end of the financial year
i) Principal Amount 0 0
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 0 0
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. R ation to M Director, Whole time director and/or Manager: (Rs. In Lacs)
N f the M ing Direct:
SLNo Particulars of Remuneration ame 07 the Tanaging Dlrector
Moulsk Thunil . Total Amount
Gross salary - e
(a) Salary as per provisions contained in section 17(1) of the Income Tax. 1961. - -
1
(b) Value of perquisites u/s 17(2) of the Income tax Act, 1961 - -
(c) Profits in lieu of salary under section 17(3) of the Income Tax Act, 1961 - -
2 Stock option - -
3 Sweat Equity - -
4 Commission - -
as % of profit - -
others (specify) - -
5 Others, Contribution to Provident Fund - -
Total (A) - R
Ceiling as per the Act - -
B. Remuneration to other directors:
SLNo _[Particulars of ation Name of the Directors
i " - Total Amount|
1 Independent Directors L i Parwa Dinesh Kumar Pandey | Moulshree Jhunjhunwala
(a) Fee for attending board committee meetings NIL NIL NIL - -
(b) Commission - - - - -
(c) Others, please specify - - - - -
Total (1) - - - - -
2 Other Non Executive Directors

(a) Fee for attending
board committee meetings

(b) Commission

(c) Others, please specify.

Total (2) -
Total (B)=(1+2) -
Total M ial R ation -

Overall Cieling as per the Act.

As decided by the Boards all the non-executive independent director(s) of the Company has
year.

waived their sitting fee for attending Board an

d Committees Meeting d

uring the financial

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
Sl. No. Particulars of Remuneration Key gerial Personnel
Ci y Secretar CEO & CFO Total
Gross Salary
(a) Salary as per provisions contained in section 17(1) of the Income Tax Act,
- 0.000

1 1961.

(b) Value of perquisites u/s 17(2) of the Income Tax Act, 1961 - - -

(c) Profits in lieu of salary under section 17(3) of the Income Tax Act, 1961 - - -
2 Stock Option - - N
3 Sweat Equity - - -
4 Commission - - N

as % of profit - - -

others, specify - - -
5 Others, Contribution to Provident Fund - - R

Total




VIl PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Details of
Tvpe Section of the Brief Penalty/Punishment Authority Appeall made if any
yp Companies Act Description | /Compounding fees | (RD/NCLT/Court) (give details)
imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL




Form No. MR - 3
Secretarial Audit Report for the Financial Year Ended March 31, 2018
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

JECO EXPORTS & FINANCE LIMITED
Raja Road, P.O. Sukchatr,

24 Paraganas (N),

Kolkata-700115.

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by JECO EXPORTS & FINANCE LIMITED (hereinafter
called “the Company”). Secretarial Audit was conducted in a manner that provided me a reasonable
basis for evaluating the corporate conducts / statutory compliances and expressing my opinion
thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report
that in my opinion, the Company has, during the audit period covering the financial year ended 31*
March , 2018, complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31% March, 2018 according to the
provisions of:

1. The Companies Act, 2013 (the Act) and the rules made there under;

2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

3. The Depositories Act, 1996 and the Regulations and bye-laws framed there under;

4. The provisions of Foreign Exchange Management Act, 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial borrowings. The Company has no foreign Direct Investment, Overseas Direct
Investments and External Commercial Borrowings.

5. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act,1992 (‘SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations,2011

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 and
2015;

¢) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure requirements)
Regulations,2009;-

e) The Securities and Exchange Board of India (Employee Stock Option Scheme and employee Stock
Purchase Scheme) Guidelines, 1999

f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations,2008;-

@) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993, regarding the Companies Act and dealing with client;

h) The Securities and Exchange Board of India (Delisting of Equity Shares)Regulations, 2009; - and



1) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;-

j)  The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;-

6. The Company being a Non Banking Financial Company(“NBFC”) the guidelines made by the
Reserve Bank of India (under the Reserve Bank Act 1934) were directly applicable to the working
of the Company and the audit was carried out for the same.

7. No industry specific law is applicable to the Company.

We have also examined compliance with the applicable clauses of the following:
1) Secretarial Standards issued by The Institute of Company Secretaries of India.

2) The Listing Agreements entered into by the Company with The Bombay Stock Exchange
Limited.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. mentioned above.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with
the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded as
part of the minutes.

All resolutions of the Board of Directors, during the period under review were passed unanimously

We further report that there are adequate systems and processes in the Company commensurate with
the size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period there were no specific events / actions having a major
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines,
standards, etc. referred to above.

For A.L. & Associates,
Practicing Company Secretaries

Sd/-

Priti Lakhotia

Partner

Place: Kolkata ACS No: - 21970
Date:25.05.2018 CP No:-12790

* This report is to be read with our letter of even date which is annexed as’ Annexure 1’ and forms an
integral part of this report.



Annexure: - 1

To,

The Memberts,

JECO EXPORTS & FINANCE LIMITED
Raja Road, P.O. Sukchatr,

24 Paraganas (N),

Kolkata-700115.

Our report of even date is to be read along with this letter,

1) Maintenance of secretarial record is the responsibility of the Management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2)  We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was done
on test basis to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

3) We have not verified the correctness and appropriateness of financial records and Books of
accounts of the Company.

4) Wherever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

5) The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

6) The Secretarial Audit report is neither an assurance as to future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

For A.L. & Associates,
Practicing Company Secretaries

Sd/-

Priti Lakhotia

Partner

Place: Kolkata ACS No: - 21970

Date: 25.05.2018 CP No:-12790
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‘Ta
The Members of Jeco Exports & Finance Ltd,

. Report on the Financial Siatements

We have audited the accompanying financial statements of My Jeco Exporls & Finance Limied,
which comprise the Balance Sheet as at 31" March 2018, the Statement of Profit & Loss and Cash
Hiow Statement for the vear then ended, und a summry of significant aceounting policies and
other explanatory information. '

2. Maumapement’s Res ausibility for the Financial Statements

The Company’s Board of Directors is responsible for the matwrs stated in scetion 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give u true
and faic vicw of the [inancial position, financial pertormances and Cash [Mow of the company in
accordance with the accounting prineiples generally accepted in [ndia, including the Acvcountin [
Standards specificd under Scction 133 of the Act, read swith Rule 7 of the Companies {Accounts)
Rules, 2014. : '

This responsibility abso includes maiilenance of adeyuate Accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and
deteciing frauds and other irrcgularities; scloction and application of appropriate aceopunting
policics, making judginents and estimnates that are reasonable and prudent: and design,
tiplementation- and maintenance of adequate internal finaneial control, that were operatitg
cffectively for ensuring the accurucy and completeness of he accounting records, relevant o the
preparation and presentation of the financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or ErTor,

3. Aunditor's Responsibilidy

Our responsibility is to CXPress an opinion on these financial staiements based on our audit.

We have taken info aceaunt the provisions of dic Act, the acconntin & und anditing standards and
the matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under,

We conducted our audit in accordance with the Standards ot Auditing issued by the Instituie of
Chartered Accountants of India. These Standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonablc assurance about whether the
ftnancial statements are free from material misstatcment.
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An audit involves performing procedures to obtain audit vvidence abour the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of matcrial misstatement of the financiai statements, whether
due to fraud or crror, In making those risk assessments, Lthe auditor considers internal tinancial
control relevant to the company’s preparation of the financial statements (hat give a true and fair
view in order to design audil procedures that are uppropriate in the circumstances, but not for the
purpasc of expressing an opinion on the effectivencss of the entity’s iniernal control, An andit also
includes evaluating the approprialencss of accounting policies used and the reasonableness of the
accounling estimates made by the company’s Dhircctors, as well as evaluating the overall
presentation ol the financial statements.

We believe that the audit evidence we have obtained is sutficient and appropriate to provide a
basis for our audit opinion on the financial staterents.

4. Opinion :
In qur opinion and (o the best of our information and uccording to the explanations given to us, the
financial stutements give the information required by the Act in the manncr so required and give a
true and fair view in-conformity with the aconunting principles gencrally accepted in India:

i) In the case of the Balance Sheet, of the statc of affairs of the Company as ul March 31, 2018;

i} In the case of the Statement ot Profit and Loss , of the Profit for the vear ended on that dare
And
ii1) In the case ot the Cash Flow Statcment, of the Cash flows of the Company for the year ended
on that date,

Report on Other Legal and Repulatary Requirements

(A)As required by the Cumpanics(Anditor’s Report) Order, 2015 {*“the Order”) issued by (he
Central Government of India, in terms of sub-section (1 1) of Section 143 of Act, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order.

(B) Further Lo our comments as ahove. we state hal:
i) we have sought and obtained afl the information and explanations, which to the hest of our
knowledge and belief were necessary for the purpose of our audit;

i) in our opinion, proper 3ooks of Accoust, as required by Taw, have been kept by the
Company, so far as appears from our examination of those hooks:

iii) the Balunce Shect and the Statement of Profit and Loss, dealt with by this report, are in
agreement with the Books of Account;
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An audit involves performing procedurcs to obtain audit cvidence about the amounts and the
disclosures in the financiul statcments. The procedurcs selected depend un the auditor’s judgment,
inchuding the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal tinancial
control relevant to the company’s preparation of the financial statements Lhat give a trne and fair
view in order 1o design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the elfectiveness of the entity’s internal control. An audil also
includes cvaluating the appropriatencss of accounting policies used and the reasonablencss of the

accounting estimates made by the company’s Dircetors, as well as evaluating the overall
presentation of the financial statements.

Wi believe that the uudit cvidence we have obtained is suflicient and appropriate to provide a
nasis for owr audit opinion on the financial statements.

4. Opinion-
In our opinion and to the best of our information and according to the explanativns piven 1o us, the
tinancral statements give the information required by the Aot in the manner so required and give
true and fair view in conformily with the accoumting principles generally accepied in Indin:

i) In the-case of the Balance Sheet, of the statc of affairs ot the Company us at March 3§, 2018;

ii} In the case of the Statcment of Profit and Loss , of the Profit for the vear ended on that dare
And

1ii) In the case of the Cash Flow Statement, of the Cash flows of the Company for the vear endex]
on that date.

Regg' vt on Other Legal and Repolatary Requirements

(A)As required by the Companies(Auditor’s Report) Order, 2015 (“the Order”) issued by the
Central Government of India, in terms of sub-section (11) of Section 143 of Act, we give in
the Annexure A statement on the malters specified in parapraphs 3 and 4 of the Order.

(B} Further to our comments as above. we state thal:
i) we have sought and obtained ali the information and explanrations, which to the best of our
kuowledye and belief were necessary for the purpose of oo audit;

if) in our opinion, proper Rooks of Accounl, us required by law, have been kept by the.
Company, so far as appears from our examination of those baoks;

i) the Balance Sheet and the Statement of Profit and Loss, dealt with by this repolt, are in
agreement with the Books of Account;
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vil)with respect to the other matlers to be

Place : Kalkata

¥y in our opinion, the aftoresaid s

vi) with respect to the adequacy of the internal

SOMANI SURANA & CO, 1103 Phase -1l

493/C/A,. C.T, Road(s)

CHARTERED ACCOUNTANTS Howrah-711 102

Phone: 28740 29150
E-mail: gsumaniZk@gmail.com

talements comply with the
under secrion ]33 of the ¢

{Accoums) Rules 20 14, to the exrent applicable:

sentation received from the din:c'tors as on 31* March 2018
ouard of Directors, none of the direcrors is disqualified as on 3%
appointed as a dircetor ig tcrms of Scction 164(2) of the Act;

financiul contr

ols aver financial reporting of the
peruting effectivencss of such contral

company and the o S, refLr 10 our separatc teport in

Annpexyre B;ard

included in the Auditors® Report in accordance with
Auditors) Rules 2014, in our opinion and to the best
lo the explanations given to us:

Rule i( of the Companies {(Audit and
of our information and according

4. The Compuany has disclosed the i

mpact of pending litigations on jts financial position in
Notes ty the tinancial statements,

b. The Company did not have any long-term contracts includin

which there werc any matcrial foreseeable losses.

¢.  There has been no delay in transferring amounts, required to be Gansterred, to the
Investor Education and Protection Fund by the Company

g derivative conwructs for

For SOMANI SURANA & CO.
Chartered Accoantains

(Reg No. - 325847F)

yaneshwar Sonrani)

Partner

Date :39.95,|3/ ' Mem No. 59125
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SOMANI SURANA & CO. 493/C/A. G.1 Rond(5)

CHARTERED ACCOUNTANTS Howrah-711 102

Phone: 98740 2915()

E-mail: gsomuni2k@gmail.com

Annexuic A i Aeditors’ Report of

Jeco Exports & Finance §.1d

a) The Company, in our opinion, hus maintained proper records showing full particulars
including quuntitative details and sitration of Fixed Assets.

b) In our vpinion, the Fixed Assets have becn physically verified by the Management at
reasonabie infervals having regard 1o the size of the company and rture of its assets.
No material discrepancies between 1300k records and the physical inventory are
reported Lo have been noticed.

€} No immoveable properties arc heid in the name of the company.

a)  The Inventorics lying with the tompany are reported to have been physically verified
by the Management during the year at reasonable interval,

b) No material discrepancies are reported to have been noticed on physical verification,

According to the records of Lhe Company as produced before us and according to the
information and explanations given to us, the company has, during the vear, not pranted
any loan, Secured ar Unsecured, to the Companies, Fims, Limited Liability Partnerships or
other parties covered in the Rugister maintained w's 1%9 of the Companies. Act, 2013 and,
aceordingly, provisions of clause 3(iif) of the order are not applicahle. )

Section 185 and 186 of the Compunies Act, 2013 are not applicable 10 the Company,

tn our opinion and according to the information and explunations given to s, the Company
has not accepted any depasits from the public during the year under the provision of section
73 to 76 and other relevant provisians of the Companies Act and the ruies framed (here
under.

On the basis of our knowledge and according to the information and explanation given to
us, the Central Government has not prescribed for the maintcnance of Cost records w/'s
148(1}) of the Companies Act, 2013 in the case of the Company,

a) According to the information and ¢xplanations given to us and according {o the hooks
and records produced before us and examined by us, in our apinion, the company is
regular in depositing with appropriate authoritics undisputed statutory dues including
Provident [und, Employees® State Insurance, Tncome Tax, Saics Tax, Service Tax,
Custom duty, Excise duty, VAT, ciss and other stalutory dues applicable ta it,

b} According to the information and explanations given w us, no undisputed amounts
payable in respect of above dues were in arrears, as at the end of 31 March 2018 for a
period of more than six months from the date they became payable,

¢) According to the information and explanations given o us, the following taxcs have
not been deposited due to Disputces: -

cmp

I T,

—
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[-103 Phase -]l
CHARTERED ACCOUNTANTS ilowrah-711 102
Phone: 98740 29150

E-mail: gsomaniZk@gmail.com

Si Na. [tem Description Dispute . [ Amount ®)

1 " Corporation Tax Imposed by KM.C. | 40,310.00
- and appeal already
i filed.

According w the records of the Cmnpar{y und as per the information und explanation given
to us, the Company has not taken any loazn from Financial Instilulions. Banks, Governmment
or Debenture Holders.

On the besis of records examined by us and the information and explanations given to us,

the company has not raised any money by way of Public issuc andfor Terms loan during the
year,

During the course of our examination of (he books of accounts and records of the company
carried out in accordance with the generally accepted accounting policies in India, and
according to the information and explanations given to us, we have neither come across any
instance of maleriul fraud on or by the Company, by it officers / etnployvees, noticed or
reported during the year, nor have we been informed of such casc by the Management.

Managerial remuncration paid / provided during the vear has been done in accordance with
the requisite approval mandated by the Provision of section 197 read with schedute V of the
{ompanies Act, 2013.

The Company is not Nidhi company and uccordingly Clause 3(xii) of the Order is not
applicable. '

Trunsactions with the related parties have been made in compliance with Sections 177 and
188 of the Companies Act, 2013, wherever applicable and the dctails have been disclosed
in the Financial Swatcments etc, as required by applicable accounting standards.

The Company has not made any preferential allounent / private placement of shares /
convertible debentures during the year,

The Company has not enlered inte any non-cash transaction with Dircetors or persons
connected with him except in the ordinary course of business.

The Company s required to be registered u/s 45 1A of the Reserve Bank of India Act, 1934
and the registration has been so obtained. .
' For SOMANI SURANA & CO,
Chartered Accountunis

{Reg Na. — 325887E)

S (mmani)

Place : Kolkata .. ) Partner
Date : 3e-0%5- 19 Mein No, 59125
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JECO EXPORTS & FINANCE ETD.

BALANCE SHEET AS AT MARCH 31, 2013

PARTICULARS
A EQUITY AND LIABILITIES

Shareholders’ Funds
Shure capitul
Resgerves and surplus

Shureupplicativn maney pending zllotment

Noo-Curreat Linbilities
Long-term borronwings

Current Liabilities
Tradc payables
Other current liabilities
Short-tcrm provisions

TOTAL

ASSETS
Nan-CCurrent. Asseis
Eixed assets

Tl'angible assets
Non-currert invesiments
Delemed (ax assels (net)
Tong-term loans and advances

Curreni Assels

[avertories

Trade receivables

Cush undd ciedh equivalenis
Short<term loass and advanccs
Otlier cunvent asssts

TOTAL
Accownting Policies & Additiomal Disclosure
to Financial Statement

NOTE

10
1l

12

13

21

3t March, 3018

{Amnsent in T)
31 March, 2017

Notes ] to 13 and 21 refared W above forn: an integral part of the Balance Shect

Signed in terms of our report
of even date anncxed hereio
Foy Somani Surana & Co,,
Chnrtered Aconuntants

et

Partner )
Memnbership No. : 59135

Piuce : Howrish

Tals - Jp. 0K, iy

e’

14,820,000 14,820,000
7,168,669 6.528.287
21,988,669 21,348,282
Nil il
| C Wil T
Nil 96,000
112,403 80,875
1,531,794 2,341,594
193,055 Nil
1837252 2,427 46%
23,825,921 23,466,751
T 739,964 768,251
17,828,613 17,401,396
213,229 621,566
73,500 803,600
18,154,806 12,800,813
35.113 35,165
Nl 2071
4,223,791 4,251,101
1,278,805 720,000
133,406 26,701
5,671,115 5,065,938
23825921 25,866,751
S FR3G b D-
bi
JECC TS & Fi CE LTD.

axapwt ot € faEe

Direttor

LR O=NAR =0
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JECO EXPORTS & FINANCE 1.TD.
STATEMENT OF PROFKIT AND LSS FOR THE YEAR ENDED MARCH 31, 2018

(Atmwant in T}
PARTICULARS . NOTE 31 March, 2018 31 March, 2017
4 INCOME .
Revenue from nperations 14 2,837.39¢ 440 399
Qther income 15 48,000 £92,000)
TOTAL 2,905,396 632,399
B EXPENSES
Purchases of stock-tn-trade 16 501,473 245,104
Chanpes in invenlories of Stock-in-Tride 17 52 6,633
Employee benefit cxpensca 18 36,000 72,9C0
Depreciaon and smoerisalion expense 6 4 804 1,587
Qthet ¢Xpenscs 1q 1,105,431 285,191
TOTAL 1,647,760 621,415
Profit / (Loss)-hefore exceplionaal ilems and 1,257,636 11,084
Exceplivnal ilcms 20 Nil 10,305
Profit / (Lose) before extraordmary items and tax 1,257,636 9
Profit before tax 1,257,656 779
Tax expense: )
For current year 213,012 Nii
Deferred tax 414,257 {71.770)
Total . 617,239 {7L.770)
Profit for the year 640,387 72549
kEaroings per share : 0.43 0.05
Acvouniing Policies & Addiliomal 1isclosure 21
to Financial Statement
Notes 6 and 14 to 21 referred to above form an integral part of the Statement of Profit & Loss
. N J2C0 EXPORTS 8 NCE LTD
Sizned in terms nf our repoat For and on behalfl of Board of
of even date anncxed hereto Dircetors ¥
For Somani Swrana & Ca., Py rachar
Chartered Acconniants C. o t
P N JEcc R‘YS& Fl CE LTD.
Mcmbership No. 1 59125 . ' fEnasT—
Directyr

Place : Howrah
Dale : 3\7 . :‘S']g

mMEOoOWMTERD -2




JECO EXPORTS & FINANCL LTD.

CASH FLOW STATEMENT FOR THE YEKAR ENDED 31 March, 2018
(Pursuant to Clause 32 of the 1.isting Apreement with the Stock Exchange)

2017-2019 201G6-2017
A: CASHTLOY FROM OPERATING ACTIVITIES :
' MET PROFIT BCFORE TAX AND EXTRAORDINARY ITEMS 1,237,636 11084
Adjustments For : ’ .
Provision for Dimunition ' (2,529} {32.836)
Deprecialion 3 %04 11,587
Profit on sale of Assets t1.776,516)
Depasitory serviees of provious year - (10,305)
Round off
Sundry Balance w/o - -
{1,774,241) (31,554)
OPERATING PROFIT BEFORF. WORKING CAIMFAL . - (516,605) (20,471}
(Increnise} Tiecrensc in lnventories 52 5,633
{Increaze)! Decrease in Trade & Othier Hevelvatiés {555,834) 7481,050)
{Incrense) Decreast in Currcnt Assets (86,662) (1.628)
Increase (Mecrmsse) in Traile & Other Payables (778,272} 856,826
{lncrensc)! Decrease in Loans and Advance 430100 . -
i990.616) 380,781
CASH FLOW BEFORE EXTRAORDINARY [TEMS (1,507,220 360,316
Extraordinary Mems - -
NET CASH USED IN OPERATING ACTIVITIGS : (A) {1,507221) 360,310
B: CASH FLOYW FROM INVESTING ACTIVITIES
Safe of Asse: 1,999.999
Sale of Investment . - . -
Parchase ol Invesiments (Net) {424,(8%) -
Neposits paid , (55,100)
15191 (55,100)
NET CASH FROM INVESTING ACTIVITIES - {B) 1,575,911 {55,100)
C: CASHFYLOW FROM FINANTING ACTUIVITIENS: )
Dcerease in Borrowings (96,000) (96,0003 ——. "
MNET INCREASFE/NECREASE IN CASH AND CASH EQUIVALENTS (A B! (27,310) 305,210
CASH & CASH EQUIVALENTS AT THE BEGINNING O T1IE YEAR 4,251,100 ' 3,945,850
CASH & CASH EQUIVALENTS AS AT TIIE LND OF T{IE YEAR 4,223,790 _Aasiing

We have verificd the above Cash Tlow Statement of Mis. JROO EXPORTS & FINARNCK 1), fo the year ended 31
March, 2018,

The Statement, has been prepared by the Company in accondance wilh the requirements of lisling agrcementy with
the Stock Exchanges, and s based on aad is in agreemant with the corresponding Profii & Loss svoount &
Batunce Steet of the Compuny covered by our report of oven date 1o the memixrs of the Company,

For Somarni Surasna & Ca., JECO E’ﬁpm)ﬁf

Chartered Accoamiaonts -

Pariver . ' JECO CRTS & EINANCE LTD.
Membership No. : 59125 : R e

FPlace : Ilowrah . Diractor
Duie : 'Sggcj',}y
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Sonrsed Gurans & Co,

JECO EXPORTS & FINANCE L'TD.

Notes forming part of the Balance Shoct

SECO EXPORTS & FINANCE LIMETVED

{Ammunt in &)

FY. 2000 24

‘ 31 Mareh, 2018 31 March, 2017
NOTF. ;: 1 : SHARE CAPITAL
Noof Amount Noof Amouat
shares shares
" Authorised
Equity shires of 7 16 each 1,500,000 15,000,000 | 1,500,000 15,000,000
Issued, Subscribed and fully paid up
Equity shares oFZ 10 sach 1,482,000 14,820,000 | 1,482,000 14,820,000

= Reconciligtion of the number of shares and antount outstanding at. the beginning and at the end of

the repoitisie peried :
~ Terms/rights attached (o equity shares

The conpuny has only one class of equity shares having par valus o[ ¥ 10
entitled to une vote per shara. The company declares and pays dividends in Indian rupees,

per share. Each h

Na

older of equity shares is

In the event of liquidution of the company, the holders of equity shares will be eatitled 1o receive remaining assets of
the company, afler distribution of all preferential amownts. The distribution will be in propertion to the number of

vquity shares lield by the sharehoiders.

- Details of shares held by the holding company, the ultimate

‘The company is having no holding, subsidiary or associates.

~ Dretails of sharehalders holding more than 5% shares ;

holding com

8 pany, their subsidiaries and associages :

~

Name :::;i % ImldiAng :;::;1; % holding
Atash Properties & Finance P 14d. 95,200 6.42% 95200 6.42%
Moulshree Jhunjbuonwata 145.800 9.84% 145,800 9.849%
Pararasukh Properties Pvt. Ltd, 289,500 19.53% 289,500 19.53%
Saroj Saraf 135,500 0149 135,500 2.14%
Satvam Malsita 124,900 R.A43% 124,900 8.43%
Vikram Thanjhunwala 134,400 2.04% 104,404 7.04%
NOTE : 2 : RESERVES AND SURPLUS
Spezia] Reserve {Created under RPJ Act)
Balance as per last Financial Stutement 2,710,585 2,696,075
Craated during the ¥ear (relating 1o carlier years) 128.077 14,570
Closing balance 2,838,662 2,710,585
Surplus in Staiement of Profit and Loss
Balance as per Inst Financial Statemen| 3,817,697 3,759,658
Profit for the year 640,387 72,549
Transferred 1o Special reserve {128,077 {14.510)
Closing balance 4,330,007 3,817.647
7,168,669 6,528,282

NOQTES FORMING PARY (OF BALANCE SIIEEY

Fage 1 af 5




Sopran?! Srana & Co.

NOTE : 3 : LONG-TERM BORROWINGS

Necured Unsecured Sceurcd Unsecured
Other long-term foans & advances ]
Security Deposity Nil Nil Nil 06,000
NIL NIL NIL. 95.000
NOTF.: 4 : OTYHER CURRENT LIABILITIFS
Interest acerued & due on borrowings 597,082 597,082
Rook Overdraft (duc to overissug of cheques) Nil 685,160
Statutory Liabililzes 574 300
Liabilities for Fxpenses 934,028 58,452
Advantes fram custamers Nil 1,000,000
1,331,794 " 2.341,504
NOTE : 5 ; SHORT-TERM PROVISIONS
C(thers,
- Far tax {(Net of advuoces ) 193,055 Nil
193,055 NIL
NOTE : 6: FIXED ASSETS
As per separate Sheet attached 39,964 | 263,251
NOTE : 7 : NON-CURRENT INVESTMENTS .
No. Amount No. Amount
Noa 1'rede Investment
Yaveslment property {specify naturc)
Investmceuts ia Equily Insirumenly
Quoted
- of other than associate enfilies
ABB 500 21,196 00 91,194
AL, DOrathers [4d. 200 3000 200 3,000
Aditya Birla Nuva Led. L5 2,395 15 2,395
. Aditya Birla Fashion & Retail Ltd. 78 Nil ? Nit
Aiexon Extrusions Ltd. 1] 1,300 10 1,300 ¢
Alumeco 100 954 100 454
Ashok Leylend Lid. (Bonus) 500 il 500 Nit
Balasore Alloys Lid. 378 9,900 378 9.900
BEL 225 69,204 225 69,204
BHEL 700 26,276 - 100 26,276
Bharuka Alumintum Ltd, 200 2,000 208 2,000
Bombay Rayon Fashions Ld {HY] 7,000 100 7,000
BrCL 320 45,990 320 65,990
Ceninry Extrusions [d. 4.830.225 (5.079.871 | 4.830,225 6.979,871

31 March, 2018

FY 2007 12

{Amonntin €4

31 Murch, 2017

JECC EXPORTS & FINANCE LiMITED

é,,

NOTES FORMING PART OF BALANCE SHEFET




Sewnwnf Sursite & Con FY. 2017 18

Clreantin &}

— 31 March, 2018 31 March, 2017
Dr. Reddy 140 112,538 4a0n [12,538
- Gujrat Ambuja Cements Lid, 5,700 280,893 5,700 286,393
~ Gujrat NRE Coke Ltd.(Bonus) 5,770 5,770
Gujrat NRE Coke Ltd. (Runus Class D) 672 672
Grasim n 12,182 10 12,182
{IDFC Bank 190 12516 190 12,516
(Iindalco Industrias Lid. 170 115,558 17¢ 115,558
ICICI Bank Lt 3,970 178,671 3,970 178,67}
ICICI General Insurunce 308 203,588 Nil Nit
infosva 86 55,657 30 55,657
Infusys (Bonus) 80 50
Ing Vyaya Bank 600 22,040 600 22,040
LIC Housing Finance 700 27.245 08 27245
LMNT 30 15,799 30 15,799
Man Atuminium [td. 62 62
Man Industries Ttd. 1,000 9,825 1,000 9,825
Meorck Lid.
NTPC 1.4d. 838 51,956 B38 51,956
Nalca 40 2803 40 2,813
Orissa Extrusions Lid. 100 2,235 100 2,235
Pami Enginceting Led. 100 1,620 100 1,620
Pennar Aluminium Co.Ltd. 200 435 200 435
Pennar Profiles Ltd. S0 1,405 W50 1405
Petronet ENG Lid. 17¢ 11412 17¢ 11,212
Platinum Finance Limited, 3,000 30,000 3,000 30,000
Punj Lloyd T.ed. 50 - 7000 Rt 7,000
Rajasthan Tube 2600 | 41,510 2,000 41,510
Reliance Capital 250 43,473 250 43,473
Reliance Indusirics Ltd 30 17,257 3N 17,257
Subbam Industries Ltd, : 300 2,000 500 5,000
Sudal 100 1,944 100 1,944
SB1 100 11,532 100 11,532
SEI Life Insurance - 313 220,500 Nil Nil
Tula Gloval Beverape Lid 300 22,082 30 22,082
Thermax 500 | - 116,033 500 116,033
Tilan Industries Tad, 214 16,019 210 16,019
Tiwn Industries 7.4, (Bonusg) =10 Nil 210 il
U.M.S. Radio Factory Ltd. 00 32500 300 32,500 |

JRCET EXPORTS & FINANCE LIMITED NOTLS FORMING PART OF BALANCE SHEWT Page 3 of §




F Sousraed Suminas & Ca £Y. 2007 18
(dmount in &)
31 March, 2018 31 March, 2017
Ultra Tech Cemenl 5 Nil 3 Nij
Vintage Securities Ltd, 236,700 2,305,183 236,700 2,205,183
Welspun Enterprise 12 il 12 Nil
~ of associates :
Kutit Udvog Kendrs (1) Ltd, 230,100 14511251 230,100 1,451,125
Vintage Capital Murkets Lrd, 177,600 1,776,000 177,600 £, 716,000
Ungupted
- of other than associzte cntities
Century Aluminiom Mfie Co Ltd. 322,520 3,430,360 322,520 3,436,360
Gujrut NREC Power T, 1,000 14,000 1,000 14, U0
Inveslinents ir Bands
Quoteid
- of other than associaie entitics .
NTRC - 838 Nil 338 Nii
(B) 17,924,992 17,500,904
Total 17,924,992 17,500,904
Less: Provision for diminution in value of investments |~ _ 96,979 99,508
17,828,013 | 17,401,396
Aggregale amount of unguoled investments 6,671,485 6,671,485
Aggregate amount of tisted and quoled investnents 11,253,507 |. 10,829,419
Market Value of quoted iuvestmenis 36,137,866 37,752,996
NOTE: 8: LONG-TERM LOANS AND ADVANCES -
(Unsecured, Uncanfirmed, Censidered good)
Sexunily deposits 29,500 29.500
Other Lonp-termy loans and udvances 44,000 474,100
735U 503.600
- = CY - Mil (PY - Nil) was due from Directors & other officers of the company and CY - Nil {PY - Nil ) was due trom
Firms/ Private Limited companiess in which diroctor is partner or director/ member.
NOTE : 91 INVENTGRIES '
{As tuken, vaived and certified by the Munagement) ,
Stock-in-trade . 35,113 33,165 !
35,113 35165
NOIE: 10 ; TRADE RECETVARIFS

(Unsecured, Unconfirmed. Considered gnnd)
Outstanding fur a period cxcceding six months from the il 2,971
due date af payment

NIL 2,971 f
- Trade Receivables include X Nif (PY - Nil) due trom Dircctors & other officers of the company and T Nit ry i
- T Nil) duc from Firms/ Private Limited companies in which dircctor is partner or director/ merber.

“Z

JECO EXPORTS & FINANCE LIMITED NOTES FORMING 14981 OF BALANCE SHEET Pag: 4 of §




5 B Soinaus Sursng & Co.

31 March, 2018

NOTE : 11 ; CASH AND CASH EQUIVALENTS

Balances with banks
- Fixed Deposits
- Cusrent Accioant.
Cheques, drafts on hand
Cash in hand (As certified by the Management)

EY 2007 - 18

(Amownr in &}
34 March, 2017

100,000 106,600

3,657,560 Nil

Nil 4,048 434

466,231 102,667

4,223,751 4,251,101
——

OF the above. the bainnces that mest the delinitian of Casly aed cavh cquivalents ag per AS 3 Cuxk Fiow Statements is T

4223791 (PY T 42,51,1014-)

- Fixed deposits with banks includes T 1,00,000/- (PY -¥ 1,00,000/-) which have an malurity of more than 12

monihs.

NOTE : 12 : SHORT-TERM LOANS AND ADVANCES

(Unsecurzd, Unconfirmed, Constdered pond)
Loans amd adwvinces W related parties
Advances for Gaods & Others.

1,600,600 Nil
278,805 720,000
1,278,805 720,000

- Nit was Jue: from Directors & other officers of the compauy and £ 10,00,000/- (PY - Nil ) was due from Firmg/
Private Limited companics in which director is partner or directos/ member.

NOTE : 13 ; OTHER CURRENT ASSETS
Interest Receivablhu
Prepaid expenses
Balances with government authoritics
- TDS and Income Tax (Met of Provisions)
- FBT (Met of Provisions)
- MAT Credit Receivable
- CST Appeal
- WDBS
= VAT Input Credit
- Income Tax Refundable
- Input CGST@2.5%
- Input CGST@9%
- Input IGST@E 1 8%
~ Input 5GST@2.5%
- Output VAT @14.5%
- FBT Refundable

JECO EXPORTS & FINANCE LIMITED

112,601 . 33,786
169 169
N, 1,198
3,918 3,918
4484 4,484
1,448 1448
430 430
NIL 2,301
[,387 1,387
217 Wil
211 Nil
14 Nit
217 Kil
727 Nil
7,583 | 7,583
133,406 56,701

NOTES FORMING PART OF BALANCE SHEET Page 5 0[5
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Satswaizi Srrna & Co, FEY. 207 15

JECO EXPORTS & FINANCE LTD.
Notes forming part of the Statement of Profit & Loss

(dmonnt in T)

PARTICULARS 31 Murch, 2018 31 March, 2017
‘OTE : 14 : REVENUE FRUM OPERATIONS

Sale of ponds : 616,956 304638

Interest income 369,872 Nil

Dividend income-

{rom long-term investments 91,523 103,025
Profit on sale of Land/ Property 1,776.516 Nil
Diminution in value ol Long Term Invesunent 2,52% 32,336

2.857.396 440,499
2,857,396 440,499
NOTE : 15 : OTHER INCOME .
Rene L 48,000 192,000 |
43,000 | 192,000
) : CK-IN-TRADE
Purchase of goads | 501,473 245,104 |
501,473 245.104

NOTE : 17 : CHANGES IN INVENTORIE STOCK-IN-TRADE
Inventpries at the end of the year:

Stock-in-trade 35,113 - 33,165
35,113 35,165
inventarics at the beginning of the vear:
Stock-in-trade 35,165 .. 41,798
35,165 41,798
{Increase) / Decrease s2] 6.633
NOTE : 18 : EMPLOYEF. RENEFIT EXFENSES
Salarics, wages and bonus 36,060 66,000
Managetial remuneration . Nil |- 6,900
36,000 73,900

KNOTES FORMING PART OF
JECY) EXPORTS & FINANCE LIMITED STATEMENT OF PROFIT AND LOSS Page T of 2




Satswaizi Srenrna & €0,

JLECO EXPORTS & FINANCE LTD.

Notes forming part of the Statement of Profit & Loss

{dwmnogniin T)

PARTICULARS 31 Murch, 2018 31 Barch, 2017
{OTE : 14 : REVENUE KRUM OPERATIONS

Sale of ponds 516,956 304,638

Interest income 364,872 Nil

Dividend incemme:

{from long-term investments 91,523 103,025
Profit on sale of Land/ Property 1,776,516 Nil
Diminutian in value ol Loag Term Invesunent 2,52¢% 32,836

2,857,396 440 499
_2,857,3% 440,499
NOTE : 15 : OTH¥YR INCOME .
Rent ] 18,000 | 192,000 |
43,010 192,000
NOTE : 16 : FURCHASES OF STOCK-IN-TRADF. .
Purchase of goods I 501,473 245,104 |
501,473 245,104
NOTE : 17 : CHANGES IN INVENTURIES OF STOCK-IN-TRADE
[nventories at the end of the year:
Stock-in-trade 35,113 335,165
35,113 35,165
inventgries at the Beginning of the year:
Stock-in-trade 35,165 4],798
335,165 41,798
{Increase) / Decrease 52 | 6,633
NOTE : (8 : EMPLOYEFE BENEFRIT EXFENSES
Salarics, wages and bonus 36,000 66,000
Managetial remuneration Nil 6,200
36,000 72,990

JECY) EXPORTS & FINANCE LIMITED
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PARTICULARS

NOTE : 19 : OTHER EXPENSES
Rert including lease rentaly
Repairs and maintenance - Buildings
Rates and Taxes
Eiectricity
Penalty & Fine
loterest expense
Travelling and convevance
Printing and stationery
Deposilory Services
Data processing charges
Transier Agent Fecs
Postage & Stamp
Listing Fees
Rusiness Fromotion / Advertisement
ezl end professional fees/expenses
Fayments to audilors ;
As apditors - Statutory Audit

- VAT Audit

~ Qthers
Miscclianeous expenses

JOTE : 30 : RXCEPTIONAL ITEMS

{Give cetails)
Prior pcriod items (net)

JECQ EXPOR TS & FINANCE LIMITED

31 March, 208

{Amountin <)
31 March, 2017

67.128 70,486
2,197 9,753
7,150 28,066

Nil 7,800
Nil £0,188
Wit 522-
70 94
4 612
Nil 20,610

20,675 NIL

11105 13,785

24,974 520

499,100 28,625

24,554 16,146

415,000 23,100
15,000 15,000
2,500 2,500
Nil 3,904
15,904 33,450
1,105,431 285,191
’ il |0,3F|
NiL 10,305
NOTES FORMING PART OF

STATEMENT (GF PROFTT AN LOSS

Y207 w

Page 2of 2




SLHSRY (AIXIF L SLTON | ALLIRIT FOVNVREL B SLIOIXT 06

[ST°897 | T6€°eT8'( TIN L8S'TT | SOR'EDL'T | epo'cse'y TN TIN PI°E8E'T JEIA SULADL]
: ISZ'897 | $96'6% LYLLSL SPE'T9E | POR'Y TOESTI'T { 11L°26L TE6'SRS “TIN CPYESE [ lexoq,
_ 191°12 19112 970'caY 1N 1IN YZOTOY LeI'tTh 1IN NN 81Ty - wawdimby IO
$T8"p SIS’y 17548 N N [PFPR 596'88 N N 996°3R WYX ] 79 TGN,
810'C1 SLO'ET $3H°8YT IN [IN SOFRYT £95°19Z N N £9¢°192 UONE[JRISUT DIy
00Tl 0021 S6LTL I IN §6L'72 S66°ET T N S66°CT AXUIYIBTA] 7R Uiy
m L3T°8TT | IIN [N 6rY'ZoE | 108 SEI'LEE N TE6'SRS N 706'S85 Buipyng Koy
m 385y 9q1Sue], v
i
_ L0z 8107 — sad ca 31114 sjuaunsnfpe snl LT
| WIEW | MR uzww o_“.sz §=SM=€< agy J0g ﬁm.“u e\_f__ RIS TE RO n..”“.w_w_h_.qu< v 1 Ll
! 1€ 18 6Y 1E)ESsY : it e seddmulug| spsodsig SUONIPPY JE P asruRy Ry manatd
M[BA JUALIED) 1IN HOY TSI OTOUY 0N 1931 U] . ¥Ioq 550,10
{2 8t psiotuy ). SLASSY ((AXid 9 2 W LON

BRI IO AN O A RN (URGDY




? Somad Surana & CO, LY. 27 - 18

NOTE : 21 : ACCOUNTING POLICIES & ADDITIONAL DISCLOSURF. 10 TINANCIAL STA1EMENT

A} A CCO[FNTINQ PULICIES
1 Basis of Accounling
) General
The Financial Staternents have been prepared cnder the Mercaintile basis und the Historical Cost Convention on the
basis of ‘Going Concemn® Concept in iecordance wilh the genetully accented secounting principles, upplicable
Accuunting Standards issued by the Institute of Chartered Accountants of India and prescribed ws 133 of the
Companies Act 2013 reud with rule 7 of the Companiesy (Actcounts) Ryles 2014, the provision of the Act and other
accounting principles gencrally aceepted in Indiu, 10 the exteni. applicable,
Accounting Policics not referred 10 speeificzlly, are consistent witl; the Generally Avcepted Aceounting Customs,
b) Revenus Hems .
1) liems of incomes and exXpenscs arg aceounted for on acerug) basis,
i) As per costom, sales / wmaver denote only value of goods sold / services renderad adjustad for discounts (net). All
other leview inchurded inr (he bil] are credited to the respective acoounts,
iiy Export izcentives are aceounted for on accrual / receipt basis.
©} Estimates
The prepuration of fhumcial stalements require estimates and ussumptions (© be made that affact the repotted
amount of assels and Liabilities on the date of the financial statemnents and the reported amount ol revenues and
Cxpeases during the repotting period, Difference between the actual results and cstimates ure recognised in the
period in which the results are known / materiztised,
2 Purchases & Sales
Purchase & Sule are accounted fop as and when the transaction takes place.
3 Fived Assots
Fixed Assets are stated at ¢ost of acquisition less necumulated depreciation £ amortization, impairnent of loss, if any.
Depreciation is provided on written down valuc at the rics and ir the manner preseribed under Schedule 1 to Lhe
Campuanies Act, 2013 read with the Rules framed thereunder. i
a) Cost includas inward freight, dutics, taxes :md expenses incidental to acquisition and instullation, if uny.
b)Y All wost including financial cost 4ill the commencernint of the commercial of production is vapitalized .Cenvat on
capital goods is accounted by reducing the: cost of capital goods,
¢} Free hold and leasehold land are carried on their cost of acquisition,
4} Capitaf Goods manufictured by tha Company for its pwn use are uerried ap their oost of pravuction inelud; ng dulics
and ather levicey, if any, less necumulated depreciation.
- &) Capital Work-in-Progress has been stated at cost, incurred Juring the pre-operation / installution period.
4 Impaininent of Assets
The carying amount of assets is reviewed ut each Dalance Sheet date far any indication of impaimwent based on
interna! / external faciors, An impaisment loss is recognised wherever the careving amount of wn ussel exceeds its
recoverable amount, The recoverable amount is the grealer of the aswts net selling pricc ard its value in use, In
assessing the vohug in use, estimated fiture cash flows are discounted to their presetit vafue at the weighted average
cost of capital,
5 Irvestmepts
al  Tnvestments are stated at cost
b} Profit ¢ Loss is necounted for on sale / disposal.
¢) Dividend is accounled for with reference to the date v receipe of dividend,
6 Inveatories
inventories are valued at cost or net realisable value whichever is lower,
7 Esaplovee Benefit
a) Shor-Term employce benefits wre recognised as un cxpense af the undizcountes! amount in the Statcment of Profit
& Loss of the year in which the related service is rendered. .

ACLNNTING FOTRCIES AND A DDIT fONAL
MO EXPOR TS & NINANGE LIMITED DISCLGSLRES TO FINANCIAL STATEMENTS Page i of 5




Snmant Srans & (6. EY. 2007 I8

b) Past employment and ather tong texm emplovee benefits are recagnised as an expense in the Statement of Profit &
Loss for the year in which the employee has rendered serviees. The expensc is recopnised at the present value of
the amunts paysble delerinined.

8 Corlingent Liubililies
a) Contingent :abilitics, if any, not provided are disclosed by way of totes to tae accounts.
b) Corlingent assels, are neivher recognised nor discluseld in the linancial stalemenls.

Y Peudeistial Nomms '

The Company has followed the prudential norms for income recogmition, classificadon of assets and provisioning

requitements as prescribed by Nono-Banking Ftnancial Companies Prudential ‘Narms (Reserve Rank of Tadia),

Directions, 1998

As per RRT Guidelines, Pravision for Standard Assets is made.
10 Texation

a) Cunent Tax is the amount of tzx payahlc on the taxable income for the vear determined in acoardimee with the
Provislon of Income Tax Act, 1961 and the cules framed thercunder.

) i) Payments for Tax demands on completion of assessments and interest on income tax refunds and deposits are
accounted for with reference to the dates of payments/reczipls. as the case muy be.

i) Adjustments or shert/execss provigions, if any, for Indome Tax/Fringe Beretit Tax for carlicr vears/current year
ury heing made in acoounts as and when asseesments are compieted.

e} Delerred Tox is recoeuised on timing difference, being the difference hetween the taxable income and aconunting
incaome that criginate in onc period. and arc capable of reversal in one or more subsequent periods. Detferred tax
assels subject (o the considertiun of prudenue are recognised and carried forward only te the extent that there is &
reasanable certainty that suffictent future taxable incorne will be aveilable against which such celerred tux ussels
can be realised. The tax effect is culcututed oo the sseuimulated Liming difference at ihe year end based an the tax
rives ind lows enacled or substantially enacied / effective on the Balance Shect date,

By AMNTIONAL DISCLOSURE TD FINANCIAL STATEMENT
| Contingent [abilities and ¢ i nt not provided jor Clmount ie &

. 31 March, 2018 | 3t ¥Yarch, 2017

Contipgent iabilities
- Claims ngginst the Company not acknowledged as debt
(Corporation Tax & interest amounting o T 78310/ (Advance paid T
38000/-) imposcd by K-M.C. for the period 2000-01 0 2003-05, azainst 40,210 40,3:0
which appeal has heen fited)
2 Deferred Tax,
The ctlect of deterred tax assefs is nol recopeniset in e accounts, as there is no certainty thas sufiicient fuwre taxadle
income-will be available against which such deferred tax assets can be realised.

The companent of Deferred Tax Asset/Liabiliti wei- (Amaunt in <}
Particulars . Year endeil 31 Year ended 31
) March, 2018 March, 2017
Tax effect af items constituting defiorred tax lighility
On difference between book bul:ince and Lux balacce of fixed asscts 4,339 51,014
A 2,339 51,014
Tax effect of jrems congtituting defired fux wsels
Brought forward business lasses 173,776 626,417
Unabsorbed depreciation cartied forward 43,892 52,164
B 217,668 678,581
Net Deferred Tax Asset R-A 213,329 627,566

3 The provision lor diminution in value on Quoted Invesuments a3 on 31.03.201% is 96,979/

ALCOUNTING POLICITES AND ADRGTTIONAL .
JECO ENTORTS & FINANGE LIVITED LU LOSORES Tor FINAMTAL STATEMENTS Page 2 of 5
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SECU ENIIK LY & FINANCE LIMITED DISCLOSTRES TO FINANCIAL STATFMENTS

4 Impairment of Assets

The aranagement has certificd that no provisian lor impairment of loss of assets as per the provisions of AS 28 lzsued
by the Institute of Chartered Accountunts of India Is required to be made in the uccounts as the estimated realisinle
value af assets including fixed assets and inventoties witl be pore or ¢qual to the carrying amount stated in the Balince
Sheet.

3 Accounts in respect of Long "term Burrowings, Trade payables, Other current liabiliti¢s, Long-term Loans & Advances
and Qlhwer Cureent Asscts are subject to confirmutions of respective parties.

6 In the opinion ol the Management, the reslisable value of all assets other than Tixed assets & Nos-current Investmenta
ia lhe vedinary courses of business would not be less ¢han the amour at which they arc stalod in tiae Balance Nheet,
Provision far all known liabilitics are provided in fall in the Books of Aecounts and the same are adequate and not in
excess ol Lhe amount reasonzbfy necessary.

7 Relaiad Pargy Transactions
As pey separmfe sheet ultached
& Segment Report
As per separate sheet aifached
Trade Payables (Long ferm) inclades amoum due for more than three ycars (amount not sepralely sseertained and
stafead),
9 The Company has classified its assets in accordance with the Prudentiut Norms presciibed by the RBI. As vn the
Balance Shuet dute nnd ns cxplained by the Management, the Company does not hold any non-perfocimig asscts.
1¢ Expenditure on emplaymes drawing the amount exceeding the limit prescribed. . .Mil {Previous year.... .Nii)
L} Earning, Expenditure & Remittance in foreign Currency. .. Nil {Previous year...Nil)

12 Disclosure as per Clause 32 of the Listing Agreements with ihe Sinck Exchanges

fAmount in <)
Luouns and advances in the nature of loans given o subsidiaries, 4ssociates and others and NIL
investment in shares of the Company by such parties:

I3 Disciusures required under Seetion 22 of the Micra. Small and Medium Cnterprises Development Axt, 2006

None of the creditoes informed the company that they are Micra, Medium' or Small cnterprises, 'Acco'rdingly
information required under the Micro, Small and Medium Enterprise Development Act, 2006 could il be furnished,

14 Additional jnformation as requine] under Schedule 1T 10 the Companies Act, 2013,

Opening. Hurchascs Sales Closing

t-Ladder 35,165 501,473 616,256 35,013

{41.49%) (245,104) (304,638) €35,165)

35,165 501,473 616,956 35,113

(41.498) (245,104) (304,638) {35,165)

15 Basic Earning per Share fAmoun in T)
j Particulars | 31 March, 2018 | 31 March, 2017 |

 Prolil considered for calculating EP'S (Net Profit after Tax) (T) 640,387 72,519

Weighted average number of Eqyuily Shares (Nos.,) 1,482,000 1,482,000

Nominal Valuc of Equity Shares 10.00 10.00

Earnmg Per Share . 0.43 0.cs

ACCUINTING POLRCIES AND ADDITIONAL.
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anies, Prudentinl Norms (Reserve Bank} Dircdivng,

A) 1.oans and advences availed by the NBFCs inclusive of interest acerued thergon but not paid;

{(dmount in &)

UARTICULARS OQuistanding Overdue
2) Debenlures (ather than talling within the mean ing of public depu its*};
i) Sceured : : Nil Nil
i) Unsecured: Wil Nil
t) Deferred Crudits Nil Nil
¢) lerm Loang Nil Mil
d) Inter-corporate loans and borrowing, Nil Nil
v) Commercial Paper Nil Ni!
f) Pahlic Deposita® Nit Mii
&) Other Loaus {specify natare) Nil Ni|
2] Break-up of (£)(f) above {Quistanding public deposits inclusive of interest acerued thereon but not paid):
PARTICH ILARS Qutstanding Dverdue
a) In the form o! Unsecured deberstures Nif Nil
1) In the Sorm of partly sconred debemtares i.c, debentures where there is 4 Nil Nil
skorttall in (he value of socurity,
|_¢} Other public depasity Nil Nil
C) Break-up of Loang and Advamces including bills reccivables [ather than those inciuded in {4) below]
[PARTRCULARS Ouistanding Overduce
a} Securcd Nil Nil
b) Uinsecured 73,500 Nil
D} Break up of Leased Assets and stock on hise und nypotheeation loans counting iwwards ELATP activities:
PARTICULARS Outstanding, Qverdug
4) Tease assels including Joase remtals vnder suley debiors |
1) Financiai lease Nil Nil
: i} Operating izase Nil Nij
b) Stock on hare including hire charges under sundry debtors:
i} Assets on hire Nil Nil
i) Repossessed Assets Nit Nil
¢) Hypothecition loans counting towards FL/HP aclivilies
i}y Loans where assets tiaves been repossessed Nii N
ity Luans other than (2) above Nl Nil
E) Brzak-up ol Investments :
PARTICULARS Current Fnvestmenty Lotig Term Invustmenis
Quoted Unquored CQuotcd Unquou:d
a} Shares
i) Equity Nil il 11,253,507 6,671 485
ii) Prelerence il Nl Nil Nil
i k) Detenures. and Bomds Nil Nil Nii Nil
¢} Linis of Muiua! Fund Nil il INil Nil
dy Govt. Securities N Nit Nil Wil
¢) Others Nil Nl Nik il

| -

ACCOUNIING POLICIES AN ARDITIONVAL

JECQ EXPORTS & FINANCE LISITED

EMSCEQSURES 10 MNANCINL STATEMENTS
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] Borrower group-wise classificaton ol gl} leased assets, stock-nn-hire and loans and advances :

, Amaunt ued oF provisions
' Category Securad Unsecured Total
a) Related Purlics #* ' '
1) Subsidiaries Nil il Nil
ii} Conpanies in the same group Nil Nil il
iii} Other related prmies Nil Nil Nit
b) Oiher then refated partics Nil 73,500 73,300
Tezal Nt |- 73,560 73,300

G} Tnvestor gronp-wise claysification of ali investmenls {uurrenc and long terim) in shares unil sceurities (5oth quoted

and unquoted):

Market Value / Book Valee
Catepoty Btk up or fair | Net of Provisions
value or NAV
a) Related Purd i % :
1} Subsidiaries Nif NMil
it} Compuanies in the same group | Nil
iit) Other related parties 29,501,530 12,526,179
h) Cither thun refated partics 8,228,661 1,414,857
Total 37,732,191 13,971,036
** As pur Accounting Standard of ICAT
[T) Other information
Particulars Amouni
a3 Gross Non-Farforming Assets
i} Related RETRITSE Nil
1) Othoe than related parties il
) Nel Non-Performing Asscts ]
i} Related parties Nit
ii) Other than related parties Y
=) Assets zeugired in savisfaction of debt ' LU

17 Mrevious year's fizures huve becn regrouped ! reclassified wherever oegessary to correspond with the cumcnl yeur's

viassification ¢ disclosure.

Signed in terms of our reporl of even
date annexed hereto

Far Somuni. Surana & Ca.,
Charwered Accoantanty

Partaer :
Membership No. : 59178 -

Place : Howrsh
Date :39 “'S"jg"

TR0 LXPORTS & FANANCE LIMITED

Forand on

JECO EXPORES & FI

H of the Board of
NCE LTD.

D

‘o Dirertor i
R

E

C

JECO EXPORTS & FsNANgg} LT0. .
sxmi Jord™ Tl pun g

Oiraciox S

ACCOUNTING POLICIES ANT? ARDITIONAL ] )
DISCLOSURES TQ FINANTAAL STATEMEN TS Paze Sof §

G enem—



12
by wﬁ,

:-“:ih
SR

A

L LT

Somsns Surang & CO

O & T

JECQO EXPORTS & FINANCE 1.TD.

FY207 15

RELATED PARTY TRANSACTIONS

Details of related parties:

Descriptivn of relationship I

Names of related partiey

Key Managanent Personnel (KMP}  Moulshrae Thunjhimwala, Dinesh Kumar Pandey, Laxmi Kant Parwa

Belatives of KMP
Entzrprises in which KMP /

Kelatives of KMP can exercize
significant influence

Mil

Kutir Udyag Kendra {I) Ltd {Dircctor-V. K. Mchatta),
Vintage Securities Led. {Directur-¥ K. Mohatta),
Vintage Capital Markets Ltd. (Direvior-V. K. Mohata),

Century Aluminfum Mfg Co 12d (Rirector-Vikram Jhujhunwata),
Century Extrusions Ltd (Director-Vikram Jhwjhunwala)

Notz: Relemed parties have been identified by the Managenent.

BDetails ol related party transactions duriug the yeac coded 31 March, 2018

and balanees oatstanding as at 31 March, 2013 : Amountin ¥
Intities in
which KMP/
, Relatives-of | relatives of
Pardculars. Associntcs Kvp KMP KMP have Totak
signilicamt
. influence
Receiving of scrvices: Wil Nil Nik 67,128 67,128
(NI {6,900) (Mil) {78,280) (85,186)
Finance given MH Mil 5,045,000 il 5,045,000
(M) (Nil) (4,0438,434) (Nil) {4.048.434)
Relund of Financc Given Nil Mil " 8,045,000 Nil 5,045,000
(NIl {(Nil) {4,048,434) {N1l) {4,048,434)
Finarce Taken Mil - Nif 2,000.000 Nif 2,000,000
(Nib {Nil) (500,000) uil] {500,00¢)
Refund of Finance Taken Nil Nil 1,000,000 Nil 1,008,000
(Wil (Nil) {508,060} (Nil} {500,000
interest Receivable Nil Nil 282,292 76,849 359,141
(Nil} (Ntl) (333,434 {Xil) (333.4349)
Balances amstanding at the end of
the year
Other payables Nil Nil Nil Hil Nil
(Nii) (Ni) (Nil} N (il
Investments Nil Nil Nil 15,942,539 15,942,539
{Nil) (Nil) {Nii} {15,942,530)|  {15,542,539)

Note: Tigues in hracket relaies to the previous year

JECO EXPORTY & FINANCE LIMITED

ACLOUNITING FOTICTRS AN ADDITIONAL
DISCLOSTRES TO FENANCIAL STA'L EMENTS







