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June 30, 2021

To, To,
I'he Secretary, The Secretary,
Metropolitan Stock Exchange of India Limited | The Calcutta Stock Exchange Limited,
Vibgyor Towers, 4th floor, Plot No C 62, Listing Department
G - Block, Opp. Trident Hotel, Bandra Kurla 7, Lyons Range
Complex, Bandra (E), Mumbai — 400 098 Kolkata-700001
' Scrip Code - JECOEXP Scrip Code - 10020034
Series - BE

Unit: JECO EXPORTS AND FINANCE LTD

Dcar Sir/Madam,

Sub:- Outcome of Board Meeting- Audited Financial Results (Standalone and
Consolidated) for the Quarter and Financial Year ended 31 March 2021.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (referred to as the “SEBI Listing Regulations”™),
we wish to inform you that the Board of Directors of the Company at its meeting held today, 1.c.
on 30'" June, 2021, has inter alia, approved the following:-
1) (Standalone and Consolidated) Audited Financial Results of the Company for the Quarter
and Financial Year ended 31 March 2021.

2 (Standalone and Consolidated) Audited Statement of Assets and Liabilities, as at 31
March 2021.

3) A copy of the Auditors' Report and declaration on Audit Reports with unmodified

opinion are enclosed herewith for your record from the Statutory Auditors of the

Company in respect of the aforesaid Financial Results.

The Meeting of the Board of Directors commenced at 03: 00 P.M. and concluded at
7:00 P.M.

This is for your information and record.

Yours faithfully,

Dinesh Kumar l’;]ndc_v
(Director)
DIN: 01676842

JEC® —




JECO EXPORTS & FINANCE LTD
CIN:- L51109WB1982PLCO35005
_ Repd. Office :RAJA ROAD,P.0.SUKCHAR DIST.24 PARGANAS (NORTH), KOLKATA-700115

" STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2021

Quarter Ended

(8. In Lacg except EPS figure)

Year Ended

. PARTICULARS 31-Mar 2021 | 31-Dec-2020 | 31-Mar-2020 | 31-Mar-2021 [ 31-Mar-2020
i | Audited Reviewed Audired Auditod Audited
| Revenue
I L) Revenue brom Operation
Sale ot Products 227 1.11 2.00 4.51 7.30
Interest Income 0.18 0.12 0,19 012
‘ b) Other lncome 7.36 9.64 1312 10.07
| ol - PE————_y P e
‘ Total Income from operations (Net) 9.81 . 1180 17.81 I 1749
2 [Expenses
1) Finance Cost 412 - 1.34 4.12 4.34
1) Purchase of Stock in Trade 197 0.93 1.35 3.80 6.10
o) Chanpesn Inventories of stock in trade 0.13 N 0.38 (0.02) 0.07
d) Fmplovee benefity expense 0.31 0.31 0.33 1.22 1.22
¢) Other expenses 5.15 1.00 3.07 8.06 5.65
‘ Total Expenses 1147 2.24 9.47 17.18 17.38
Protit(+)/ Loss(-) before exceptional items and tax ( 1-2)
3 (1.66) 1.10 2.33 0.63 0.11
+ |Esceptional Items ‘ % - -
5 |Net Profit{(+)/ Loss{-) before Tax (3-4) (1.66) 1.10 2.33 0.63 0.11
6 Tax Expenses 0.10 - 0.01 0.10 0.01
7 INet Profit(+)/ Loss(-) for the period (5-6 ) (1.76) 1.10 2.32 0.53 0.10
8 Other Comprchensive income, net of tax
| A (i) Items that will not be reclassified to Profit or loss (78.64) 124.86 (69.01) 164.50 (285.91)
{ (ii) Income tax related to items that will not be
reclassified to Profit or loss 1573 (24.97) 13.80 (32.90) 57.18
Total Other Comprehensive income net of tax (6291) 99.89 (55.21) 131.60 (228.73)
9 Total Comprehensive income (7+8) (64.67) 100.99 (52.89) 132,13 (228.62)
10 Paid up equity share capital (Face Value of Rs 10/- each) 148.20 148.20 148.20 148.20 148.20
11 EPS for the period ( Rs. ) {not annualised)
a | Basic (0.12) 0.07 0.16 0.04 0.01
b | Diluted (0.12) 0.07 0.16 0.04 0.01
Notes ©
The above results for the quarter and year ended on 31st March, 2021 were reviewed by the Audit Committee at their meeting held on 30th June
2021 and thercafter were approved by the Board of Directors at their meeting held on 30th June 2021.
I'he above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2019.
3 The Statutory Auditors of the company has audited the above financial resuits.
The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto 31st March 2021/31st March
4 2020 and the unaudited published year to date figures upto 31st December 2020/ 31st December 2019 being the dates of the end of the third

quarter of financial year respectively which were subject to limited review.

Sepment Reporting as defined in Indian Accounting standard (Ind AS) - 108 is not applicable, since the operations of the Group relate to only single

sepment

As required by P

|

Quarter ended

Year ended 31st

{partiedlars 315t March 2019 |March 2019
tNm }Jro(il/lqgé as per previous GAAP after Tax 2.33 0.11
k”i'h ct of First time adoption of Ind AS 5 -
[Netprofit/loss as pernd-AS 2.33 011
.‘mhur Comprehensive Income

tems that will not e reclassibed to Profit & Loss

[+ 2 Value Gar on Lgutty Instruments B (69.01) (285.91
| x 07 Adove 13.80 57.18
'Other Comprehensive \n@}ncg’@?laxé perindAS (55.21 (228.73
{Total Comprehensive lnrcjm;éjhcr tax as per Ind AS (52.89) (228.62)

ara 32 of Ind-AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind-AS is as under:-

7 Previous period figures have been regrouped/rearranged,recalculated/reclassified, wherever considered necessary.

For SN Rov & (o
Chartered Accountants
Frn: 313054k

I
Ranajit Majumdar
Pariner
Memb no 060098
Date- 30.06.2021
Plice - Kolkata

For and on behalf of the Board

Dinesh Kumar Pandey

Director
Din: 01676842

-131.45  243.14245

20% LTCG rate



JECO EXPORTS & FINANCE LTD
CIN:- L51109WB1982PLC035005

Regd. Office :RAJA ROAD,P.O.SUKCHAR,DIST.24 PARGANAS (NORTH),KOLKATA-

700115

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS ON 3151 MARCH ' 2021

(Rs. In Lacs)

As at 315t
Particulars M/?s "'::;1;2‘1 March
mes 2020
Audited Audited
ASSETS
FINANCIAL ASSETS
Cash and Cash Equivalents 2.42 3.67
Loans - 0.23
Investments 234.46 203.78
Other Financial Assets 0.63 0.61
NON- FINANCIAL ASSETS
Deferred Tax Assets (Net)
Property, Plant & Equipment g i
Other Non-Financial Assets 0.67 1.14
237.98 209.44
EQUITY & LIABILITIES
LIABILITIES
FINANCIAL LIABILITIES
Payables
1) Trade payables
i) total outstanding dues of micro enterprises and small enterprises - =
i) total outstanding dues of creditors other than micro enterprises and small enterprise 0.43 0.67
Borrowings - 53.90
Other Financial Liabilities 138 197
NON-FINANCIAL LIABILITIES
Other Non-Financial Liabilities = a
Deferred Tax Liabilities (Net) 5.58 40.59
EQUITY ;
Equity Share Capital 148.20 148.20
Other Equity 82.37 (35.89)
Total 237.98 209.44

For S N Roy & Co.
Chartered Accountants
Frn: 313054E

LY

Ranajit Majumdar
Partner

Memb no 060098
Date:- 30.06.2021
Place:- Kolkata

For and on behalf of the Board

Dinesh Kumar Pandey
Director
Din: 01676842
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JECO EXPORTS & FINANCE L'TD
CIN:- L51109WB1982P1,C035005

Regd. Office :RAJA ROAD,P.O.SUKCHAR,DIST.24 PARGANAS (NORTH),KOLKATA-700115

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS

Adjustments For :
Irovision for Dimunition
Depreciation

Prohton sale of Asscls

OPERATING PROFIT BEFORE WORKING CAPITAL
(Increase)/ Decrease in Inventories

(Increase)/ Decrease in Trade & Other Receivables
Increase/ (Decrease) in Trade & Other Payables
Increase/ (Decrease) in Current Assets
(Increase)/ Decrease in Loans and Advance

CASH FLOW BEFORE EXTRAORDINARY ITEMS
Income Tax

NET CASH GENERATED FROM / (USED IN)

Year ended 31st March.

Rs.in Lacs

2021 Yecar ended 31st March 2020
0.63 011
0.63 0.11
(0.02) 0.07
0.23 (0.02)
(1.23) (53.96)
(0.46) 057
1.24 (0.24) (53.34)
0.39 (53.23)

_—

OPERATING ACTIVITIES : (A) 0.39 (5323
CASH FLOW FROM INVESTING ACTIVITIES
(Purchase)/Sale of Investments (Net) 52.06 5
Sale of Assets
52.06 -
NET CASH FROM INVESTING ACTIVITIES : (B) 52.06 -
CASH FLOW FROM FINANCING ACTIVITIES:
Increasce in Borrowings (5390) 53.90
© (53.90) 53.90
NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (A+B (145) 0.67
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 3.67 3.00
2.22 3.67

CASH & CASH EQUIVALENTS AS AT THE END OF THE YEAR

'or S N Roy & Co.
Chartered Accountants
Frn: 313054E

[

Ranajit Majumdar

Partner

Memb no 060098
Date:-30.06.2021
Place:- Kolkata

For and on behalf of the Board

Dinesh Kumar Pandey
Director
Din: 01676842
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W Chartered Accountants
INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of JECO EXPORTS & FINANCE LTD
Report on the Audit of the Annual Finanecial Results
Opinion

We h»‘a\c audited the accompanying annual financial results of JECO EXPORTS & FINANCE LTD
(hk-‘lk‘\nﬂﬂCl' referred to as the “Company”) for the year ended 31 March 2021, attached herewith
bmn‘g submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing’
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

ln‘ our opinion and to the best of our information and according to the explanations given to us, the
aforcsaid annual financial results:

a) arc presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules, 2015,
and other accounting principles generally accepted in India, of the net profit after tax and
other comprehensive income and other financial information for the year ended 31 March
202] and the Statement of Assets and Liabilities and the Statement of Cash Flows as at and
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under’
section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are
further described in the ‘Auditors’ Responsibilities for the Audit of the Annual Financial Results’
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
arc relevant to our audit of the financial statements under the provisions of theAct, and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the” Code of I‘thics. We believe that the audit evidence we have obtained, is sufficient and
appropriatc to provide a basis for our opinion on the annual financial results.

Management's and Board of Directors' Responsibilities for the Annual Financial Results

Ihese annual financial results have been prepared on the basis of the annual financial statements and
hes been approved by the Company’s Board of Directors. The Company's Management and the Board
of Directors are responsible for the preparation and presentation of these annual financial results that
give a true and fair view of the net profit/ loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant Rules issued
thereunder and other accounting principles generally accepted in India and, in compliance with

Regulation 33 of the Listing Regulations.
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this vesponsibility also meludes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding of the assets of (the Company and for preventing and detecting
frauds and other inepulannes; seleetion and application of appropriate accounting policies; makin;
Judgments and estimates that are  reasonable and prudent; and the design, implementation an(j
mamtenanee of” adequate internal financial controls, that were operating cffectively for ensuring
accnracy and completeness of the accounting records, relevant to the preparation and presentation of
the amnual financial results that give a true and fair view and are free from material misstatement,

W hether due to fraud or error,

In preparing the annual financial results, the Management and the Board of Directors arc responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related 10 gomg concern and using the going concern basis of accounting unless the Board of
Directors cither intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.
I'he Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Annual Financial Results

Our objectives are (o obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taxen on the basis of these annual financial results.

As part of an audit in accordance with SAP, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference Lo financial statements in place and the operating cffectiveness of such controls.

Iivaluate the appropriateness of accounting policics used and the reasonableness of

[ ]
accounting cstimates and related disclosures in the financial Results made by the Board of
Dircctors,

«  Conclude on the appropriateness of the Management and Board of Directors” use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

2



| | ¢ B Pew &£ . 20-A MADAN MOKAN TALA STREET

i Charered Accountan! s e mail sy 951Gryahoo com
£)2630-2414 1 98300 13568
nneertamty exists related o events or conditions (hat may cast significant doubt on the
appropriateness of this assumption. If we conclude that a materjal uncertainty cxisty, we are
required to-draw attention i our auditors' report to the related disclosures in the annual
fmancral results or, 1 such disclosures are madequate, to modify our opinion. Our conclusions
are based on the andit evidence obtained up to the date of our auditors' report, However,
future events or conditions may cause the Company (o ccasc to continuc as a going concern
* Evaluate the overall presentation, structure and content of the annual financial results,
meluding the disclosures, and whether the annual financial results represent the underlying
tranxactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
mtemal control that we identify during our audit.

W\ ¢ also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

@) The annual financial results include the results for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

b) The Statement dealt with by this report has been prepared for the purpose of filing with Stock
Exchange on which we issued an unmodified audit opinion vide our report dated 30" June

2021.

For S.N.ROY & CO

Chartered Accountants

Firm Registration No —313054E
)

Tar
RANAJIT MAJUMDAR
Partner
Membership No — 060098
UDIN-21060098AAAAEY5422

Place : Kolkata
Date : 30" June 2021

—




Registered Office, C/0 Centur m Mfg Co. Ltd. Raja Road, P.O. Sukchar, 24 Parganas (North), Kolkata-700115

" TEL: (91) (33) 2553 3160, 2523 2443, FAX: (91) (33) 2653 2738

Website: www._jecoexports.com, E-MAIL ID: camco@camcoindia.com
CIN NO: L51 I0‘)WBl‘)82l’l,(7()35005

y Aluminiu

June 30, 2021

' To, To,
The Sceeretary,
The Calcutta Stock Exchange Li
Listing Department
7, Lyons Range
Kolkata-700001

The Secretary,

Metropolitan Stock txchange of India Limited mited,
Vibevor Towers, 4th {loor, Plot No C 62,

G - Block, Opp. Trident Hotel, Bandra Kurla

Complex, Bandra (E), Mumbai — 400 098
Scrip Code — JECOEXP Scrip Code - 10020034
Scries - BE - T SR TR
Unit: JECO EXPORTS AND FINANCE LTD
Decar Sir/Madam,
Sub:- Declaration pursuant to Regulation 33(3) (d) of the SEBI Listing Regulations.
e SEBI (Listing Obligations and

{ to the provisions of Regulation 33(3)(d) of th

ons, 2015 as amended (referred to as the “SEBI Listing
Regulations™), also vide SEBI Circular No. CIR/CFD/CMD/56/2016, dated 27" May, 2016, we
hereby declare that the Statutory Auditors of the Company, M/s. S N Roy & Co. Chartered
dit Reports with unmodified

Accountants, Kolkata (Firm Reg. No. 313054E) have issued the Au
1e Audited Financial Results of the Company for the Quarter and Financial Year

Pursuan
Disclosure Requirements) Regulati

opinion for tl
cnded 31% March 2021.

You are requested to acknowledge the afore-mentioned information and oblige.

Yours faithfully,
For Jeco Exports & Finance Ltd.

g . i Siem U
23("4 v G‘Q" ‘j 'W‘ <Nf’:\ {4}’% ~ b\\:";, o

Shivanshu Jhunjhunwalé‘;‘;)
(Chief Financial Officer) “oop %7

R et

JECH —




JECO EXPORTS & FINANCE L.TD
CIN:- L5 1109WRB1982PLCO35005
_Regd. Office :RAJA ROAD,P.0.SUKCHAR, DIST.24 PARGANAS (NORTH),KOLKATA-700115

|
|
|

Quarter Ended

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

(Rs.in Lacs except EPS figure)
[ VearEnded

PARTICULARS 31 Mar-2021 [ 31-Dec-2020 [ 31-Mar-2020 [ 31 Mar-2021 | 31-Mar 2020
— | Audited | Reviewed | Audited [ Audited | Audited
[Revenue T
1 |a) Revenue trom Operation ‘ 1
Sale of 'roducts 2.27 1.11 2.04 4.5 7.30 |
| Interest Income 0.18 . 0.12 0.18 0.12 |
JM Other Income 7.36 2.23 9.64 13.12 10.07
"Total Income from operations (Net) 9.81 3.34 11.80 17.61 1749 |
2 Expenses
| {a) Finance Cost 4.12 - 4.34 412 4.34 |
|b) Purchase of Stock in Trade 1.77 0.93 1.35 3.80 | 6.10 |
, ¢) Changes in inventories of stock in trade 0.13 2 0.38 (0.02)| 0.07 |
| d) Employee benefits expense 0.31 0.31 0.33 1.22 1.22 |
¢) Other expenses 5.15 1.00 3.07 8.06 5.65 |
|
Total Expenses 11.47 2.24 9.47 17.18 17.38 |
i
Profit/ (Loss) before share of profit of associates ( 1-2) ‘
3 (1.66) 1.10 2.33 0.63 | 0.11 |
4+ |Share of Profit/(loss) of associate 0.37 0.37 (0.90) iO.@i 0.00 |
| 5 |Profit/ (Loss) before exceptional item and tax ( 3+4) (1.29) 1.47 1.43 0.57 O.IH
| 6 “Iixccptiona] Items . . . . =)
| 7 |Net Profit(+)/ Loss(-) before Tax (5-6) (1.29) 1.47 1.43 0.63 0.11 |
8 |Tax Expenses . : o . i
9 [Net Profit(+)/ Loss(-) for the period (7-8) (1.29) 1.47 1.43 (0.38) 0.11 |
10 |Other Comprehensive income, net of tax \
|A (1) Items that will not be reclassified to Profit or loss (78.64) 124.86 (69.01) 164.50 (285.91)|
‘ (ii) Income tax related to items that will not be E
‘ reclassified to Profit or loss 15.73 (24.97) 13.80 (32.90) 57.18 |
[ (iii) Share of Associate
(1.92) 3.65 (2.01) 5.18 (8.35)
| Total Other Comprehensive income net of tax (64.83) 103.53 (57.22) 136.78 (237.07)]
| 11 |Total Comprehensive income (9+10) (66.12) 105.01 (55.79) 136.40 (236.96) |
12 |Net Profit/(Loss) for the period Altributable To:- |
Owners of the Cempany (1.29) 1.47 1.43 (0.38) 0.11 |
1 ‘.\un-Cumm]lmg Interest 3 7 -
| 13 |Other Comprehensive Income (After Tax) Attributable To:-
Owners of the Company (64.83) 103.53 (57.22) 136.78 (237.07)
Non-Controlling Interest = - - »
14 | Paid-up equity share capital (Face Value of Rs 10/- each) 148.20 148.20 148.20 148.20 148.20
15 EPS for the period ( Rs.) (not annualised)
a |Basic (0.09) 0.10 0.10 (0.01) 0.01
b |Diluted (0.09) 0.10 0.10 (0.01) 0.01
Notes:

‘The above results for the quarter and year ended on 31st March, 2021 were reviewed by the Audit Committee at their meeting held on 30th June 2021
and thereafter were approved by the Board of Directors at their meeting held on 30th June 2021.

2 The above Consolidated financial results include the results of the following companies.
L L

Name of the Company

% of
Sharcholding of
Parent
Company

Consolidated as

_I(ut_ig‘ Udy}ﬂ?l@g!ru (India) Limited

46.03

Associate

The above tinancial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies

(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2019.

4 The Statutory Auditors of the company has audited the above financlal results,



-~

The figures of the last quarter are the balancing figures between audited figures in respect of full financlal year upto 31st March 2021/31st March 2020
and the unaudited published year to date figures upto 31st December 2020/ 31st December 2019 heing the dates of the end of the third quarter of

financial year respectively which were subject to limited review.

Sepment Reporting as defined in Accounting standard (AS) - 17 §s not applicable, since the operations of the Group relate to only single segment

As required hy Para 32 of Ind-AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind-AS Js as under:-

|

) Quarter ended  |Yecar ended 31st

Particulars
31st March 2019 (March 2019

t’\cl profit/loss as per previous GAAP after Tax 1.43 0.11
[Etfect c;ﬁ First time adoption of Ind AS = A
\Net profit/loss as per Ind-AS ) 1.43 0.11
|Other Comprehensive Income
il}oms that will not be reclassified to Profit & Loss
[Fair Value Gain on Equity Instruments (71.03) (294.26)
[Tax on Above 13.80 57.18
Other Comprehensive Income after tax as per Ind-AS (57.22) (237.07)
[Total Comprehensive Income after tax as per Ind-AS (55.79) (236.96)

Previous period figures have been regrouped/rearranged,recalculated/reclassified, wherever considered necessary.

For SN Roy & Co.
Chartered Accountants

rn: 313054E ; )

Frn: 3 ; 3 Q(HOL‘C‘%T *k\‘
; e~ Alwf)
<1 2 £/
A N4

Ranajit Majumdar et

Partner

Memb no 060098
Date:- 30.06.2021
Place:- Kolkata

For and on behalf of the Board

Dinesh Kumar Pandey

Director
Din: 01676842




JECO EXPORTS & FINANCE LTD
CIN:- L51109WB1982P1LCO35005
Repd. Office :RAJA ROAD, PO SUKCHAR,DIST.24 PARGANAS (NORTH),KOLKATA-
700115

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS ON 315T MARCH ' 2021
(Ro.tn Lacy)

As at 315t
Particnlars fitat B March
March 2021 o
2020

Audited Audited

ASSETS

FINANCIAL ASSETS

Cash and Cash Equivalents 222 3.67
Loans - 0.23
Investments 239.64 195.44
Other Financial Assets 0.63 061

NON- FINANCIAL ASSETS

Deterred Tax Assets (Net)
Property, Plant & Equipment
Other Non-Financial Assets

243.16 201.09

EQUITY & LIABILITIES
LIABILITIES

FINANCIAL LIABILITIES

Pavables

1) Trade payables

i) total outstanding dues of micro enterprises and small enterprises

ii) total outstanding dues of creditors other than micro enterprises and small enterprise 0.43 0.67

Borrowings - 53.90

Other Financial Liabilities 1.38 197

NON-FINANCIAL LIABILITIES

Other Non-Financial Liabilities . #
5.58 40.59

Deferred Tax Liabilities (Net)

EQUITY ;
Equity Share Capital 148.20 148.20
Other Equity 87.55 (44.24)

243.16 201.09

Total

For and on behalf of the Board

For SN Roy & Co.
Chartered Accountants
Frn: 313054E

J

v

Ranajit Majumdar

Partner
Memb no 060098
Date:- 40.06.2021 Dinesh Kumar Pandey
Place: Kolkata Director
Din: 01676842
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JECO EXPORTS & FINANCE 1.TD
CIN:- L51109WB1982PLC03 5005

Repd. Office :RAJA ROAD,P.0.SUKCHAR, DIST.24 PARGANAS (NORTH),KOLKATA-700115

CONSOLIDATED CASH FLOW STATEMENT FOR THE

YEAR ENDED 31ST MARCIT 2021

Rs.in Lacs
Year ended 31st March.
2021 Year ended 31st March 2020
CASH FLOW FROM OPERATING ACTIVITIES ; 7 havz
NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS 0.57 0.11
Adjustments For
I'rovision for Dimunition
Depreciation
Profiton sale of Assets
OPERATING PROFIT BEFORE WORKING CAPITAL 0.57 0.11
(Increase)/ Decrease in Inventories (0.02) 0.07
(Increase)/ Decrease in Trade & Other Receivables 0.23 (0.02)
Inerease/ (Decrease) in Trade & Other Payables (1.23) (53.96)
Increase/ (Decrease) in Current Assets (0.46) 0.57
(Increase)/ Decrease in Loans and Advance 1.24 (0.24) - (53.34)
CASH FLOW BEFORE EXTRAORDINARY ITEMS 0.33 (53.23)
Income Tax i
NET CASH GENERATED FROM / (USED IN)
OPERATING ACTIVITIES : ) 0.33 5323
CASH FLOW FROM INVESTING ACTIVITIES -
(Purchase)/Sale of Investments (Net) 52:12 o0 _ -
Sale of Assets
52.12 0.00
NET CASH FROM INVESTING ACTIVITIES : (B) 52.12 #
CASH FLOW FROM FINANCING ACTIVITIES:
Increase in Borrowings 53.90 L
© 53.90) 53.90
NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (A+B (1.45) 0.67
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 367 3.00
2.22 3.67

CASH & CASH EQUIVALENTS AS AT THE END OF THE YEAR

For S N Roy & Co.
Chartered Accountants
I'rn: 31 3)()54]5

[+
Ranajit Majumdar
Partner
Memb no 060098
Date:- 30.06.2021
Place:- Kolkata

For and on behalf of the Board

Dinesh Kumar Pandey

Director
Din: 01676842
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INDEPENDENTS AUDITORS REPORT

Lo the Board of Directors of JECO EXPORTS & FINANCE L'TD
Report on the Audit of the Consolidated Annual Financial Results
Opinion

W\ ¢ have audited the accompanying Consolidated annual financial results of JECO EXPORTS & FINANCE
LD (“the Parent”) and its sharc of net profit after tax of its associate for the year ended 31 March 2021 and
the notes thereon. attached herewith, being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

consolidated annual financial results:

a) Includes the results of its associate namely Kutir Udyog Kendra (India) Limited (the Associate).

b) arc presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this
regard: and

¢) eive a true and fair view in conformity with the recognition and measurement principles laid down 1n
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act 2013
read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
oencrally accepted in India, of the consolidated total comprehensive income (comprising of net
profit/loss and other comprehensive income/loss) and other financial information of the Parent
Company and its associate for the year ended 31 Match 2021 and the Consolidated Statement of Assets
and Liabilities and the Consolidated Statement of Cash Flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under’ section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further described in
the *Auditors” Responsibilities for the Audit of the Consolidated Annual Financial Results’ section of our
report. We arc independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of theAct, and the Rules there under, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
cvidence obtained by us and other auditors in terms of their report referred to in “Other Matter” paragraph

below. is sufficient and appropriate to provide a basis for our opinion on the Consolidatedannual financial

results.,

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial Results
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hese Consohidated annual financial results have been prepared on the basis of the Consolidated annual
Nnancial statements. The Parent Company's Management and the Board of Dircctors are responsible for the
preparation and presentation of these Consolidated annual financial results that give a true and fair view of the
net profiv loss and other comprehensive income and other financial information of the company including its
assoctate - accordance with the recognition and measurement principles laid down in Indian Accounting
Standards preseribed under Scetion 133 of the Act recad with relevant Rules issued thereunder and other
accounting principles generally accepted in India and, in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Parent Company and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the asscts of the Company and its associate and for preventing and detecting frauds and other irregularities;
sclection and application of appropriate accounting policies; making judgments and estimates that are
rcasonable and prudent: and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated annual financial results that give a true and fair
view and are iree from material misstatement, whether due to fraud or error which have been used for the

purpose of preparation of the consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of Directors of
the Parent Company and of its associate are responsible for assessing the Company's ability to continue as a
ooing concer. disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no

realistic alternative but to do so.

The respective Board of Dircctors of the Parent Company and of its associate is responsible for overseeing the
Company’s financial reporting process of the company and of its associate.

Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
rcasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

annual financial results.

As part of an audit in accordance with SAP, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and asscss the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
deteeting a material misstatement resulting from fraud is higher than for one resulting from error, as
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[raud may mvolve collusion, forgery, intentional omissions, misrepresentations, or the override of
mternal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controlswith reference to financial statements in place and
the operating cffectiveness of such controls.

« valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
Il we conclude that a material uncertainty cxists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause the Company and its
associate 1o ccasc to continue as a going concern

e livaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and cvents in a manner that achieves fair presentation.

¢ Obtain sulficient appropriate audit evidence regarding the financial results/financial information of the
Parent Company and its associate to express an opinion on the Consolidated Annual Financial results.
We are responsible for the direction, supervision, and performance of the audit of financial information
ol such entitics included in the Consolidated Annual financial results of which we are the independent
auditors. For the other entities included in the Consolidated Annual Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solcly responsible for our audit opinion.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings. including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a) The consolidated annual financial results also include Group’s share of total net loss after tax of Rs 1.29
lacs and Rs 0.38 lacs and Group’s share of total Comprehensive Income of Rs (66.12) Lacs and Rs
136.40 lacs for the quarter and for the year ended March 31,2021 respectively as considered in the



A . -\ MADAN MOHAN TALA STREET
lO\\ ’ 5. N, I\](l\ A\ (()H]])(lny LA KOLKATA-700 005

Chartered Accountants a.mafl snroy1951@yahoo -

i€ 2530-2414, M - 98300 13568

Consolidated Annual Fiancial Results in respeet of an associate whose financial statements and other
(inancial mformation have been audited by their independent auditors. The independent auditor’s report
on the financial statements of the Associate has been furnished to us by the Management and our
opinton on the i so far as 1t relates to the amounts and disclosures included in respect of the associate
1y based solely on the reports of such auditors and the procedure performed by us as stated in paragraph
above,

Our opinton on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and reports of the other auditors.

b) The Consolidated annual financial results include the results for the quarter ended 31 March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subjected
to limited review by us.

¢) The Statement dealt with by this report has been prepared for the purpose of filing with Stock Exchange
on which we issued an unmodified audit opinion vide our report dated 30" June 2021.

For S.N.ROY & CO
Chartered Accountants
Firm Registration No — 313054E

i

RANAJIT MAJUMDAR
Partner

Membership No — 060098
UDIN-21060098AAAAEZ9074

Place : Kolkata
Date : 3(’)‘_h June 2021
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